eae 


BUFFALO, NEW YORK. 
pital and Surplus, $1,000,000 2#ESER 


RALPH CROY, Ass’t Cashier. 


C ATTENTION GIVEN TO COLLECTIONS ON BUFFALO AND VICINITY. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON THE MOST FAVORABLE TERMS CONSISTENT WITH 
SOUND BANKING. 


| The RAND-McNALLY 
BANKERSwasunn 
MONTHLY... 


ASTOR, LENOX AND 


TILDEN FOU -DATION 
Copyright, 1909, by Rand McNally & Co. R 1910 < 


. 


VOLUME 39 CHICAGO, JULY, 1909 NUMBER 1 








OUR FINANCIAL AND CURRENCY PROBLEM * 
By ARTHUR REYNOLDS 


| President of the Des Moines National Bank, Des Moines, Iowa, and Member of the 
Currency Commission of the American Bankers’ Association 


The progress made by the American people along all lines during the last 
ade has been phenomenal. The American mind seems to have no limita- 
tion. Not only has our mental development been wonderful, but along with 
tt has come a commercial and industrial expansion—as compared to any 
Other nation during a similar period of time—stupendous beyond compre- 
nsion. Indeed, beyond the fondest dreams of the founders of our nation, 
and that galaxy of noted statesmen and business men, who shaped the early 
Mestiny of this, the greatest republic the world has ever seen, or probably 
will ever see. E 
Our broad—almost botindless—expanse of fertile prairies, our mountains 
filled with ores of priceless value, our rivers and lakes, about and within us 
afford practically every feature known to man, for the production of wealth 
/and the acquirement, of happiness. That America has become in most re- 
“spects the mistress of the world is admitted. But with the incomparable 
ability, genius and energy of our men—with the history of foreign countries 
| ripe in experience at least, and with the history of our own country with its 
| fast multiplying needs before us—with a general public quick to discern 


* From an Address Before the Kansas Bankers’ Association. 
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our requirements—with an array of ability in our national halls of Congress 
at this time equalling, if not excelling, that of any other period in the history 
of the republic—is it not a reflection upon us that great as we are as a finan. 
cial power, we are not properly equipped to carry on the ever-increasing com. 
merce of our country. No adequate system has been provided to furnish ys 
with tokens or money sufficient to prevent the recurring disasters which 


have not only disturbed our financial equilibrium, but have at times almost 
overwhelmed us. 





Work of the Currency Commission 


Some of us who had given considerable thought to the subject, presented 
to the St. Louis Convention of the American Bankers’ Association, our belief 
that the plethoric and destitute conditions of the money market in this coun- 
try were not mere matters of chance, but that a vital function of our financial 
system was not in keeping with our wonderful growth and development, 
and that a recurrence of the panic of 1893 might be expected unless some 
steps were taken to cure our unsound money system. 

During the year following, the Currency Commission of the Association 
gave much publicity to the subject through the press, and from the platform, 
and considerable interest was awakened. Again the subject was vigorously 
pressed at the convention in Atlantic City with a wider interest exhibited 
than ever before. Committees in both bodies of Congress were also awaken- 
ing somewhat to the growing demand for currency legislation. But notwith- 
standing the campaign which was being waged from so many quarters, the 
usual crop of theorists had sprung up, and the country was swayed from one 
suggestion to another, in the face of the fact, too, that the bankers, who 
might be supposed to know something about the business in which they were 
engaged, had come to agreement in convention assembled, to the principle 
of credit currency. However, at this time the nation was drunk with its 
prosperity. Its conquests in all fields of action had been decisive and enchant- 
ing. Peace and plenty reigned everywhere and our money system seemed 
to be working well. 

We awoke from our dream on October 28th, 1907. Complete suspension 
of currency payments, accompanied with a general upheaval followed, and 
the country was brought face to face with a condition which had shattered 
its idols and had cast a blot upon our financial record, from which we bankers 
must shrink for all time to come. It took the panic of 1907 to arouse the 
American people to the full realization of the inadequacy of our antiquated, 
inelastic, irresponsive currency system. 

While panics stir the public to action, yet in seeking the remedy to allay 
or prevent them, we are very liable to be led into fallacies which will fail us 
in times of greatest need. 


Guaranty of Deposits and Postal Savings Banks Unsound 


At the present time the postal savings bank and guarantee of bank depos- 
its seem to me to be outside of the purposes for which state or federal gov- 
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ernment were organized and in principle are fundamentally wrong. To me 
itis not so much a question of the bearing of either of these upon the banks 
generally as upon the depositing public. I believe this demand for protection 
through a postal savings bank comes very largely through the inability of 
the laboring classes to discern between banks, and small losses have ensued. 
Protection can be given to the depositor through a different channel—that of 
state and federal supervision of banks, which is a function entirely proper to 
exercise. 


Commercial Deposits Should Not Be Guaranteed 


It certainly should not be contended that the commercial deposits of a 
bank should be protected. Many of these deposits are created through loans 
made by the bank to its customers. Usually the loan is granted without any 
other security than the name of the maker—that is, it is usually made with- 
out collateral security; this being particularly true in smaller places. Most 
commercial accounts are at times borrowers from the bank. In point of 
equity, the depositor should not receive more protection than he has given to 
the bank. In a word, he must be expected to trust the bank to the extent 
the bank trusts him, hence, he cannot expect or ask for special protection to 
his deposit. It is incredible that such depositors should seek protection. 

When the loans are offset by the banks against the deposits of the com- 
mercial accounts, in case of failure, the remaining obligations to depositors 
are usually very small and, indeed, all the losses suffered by depositors 
through failures, taking into consideration the volume of business done in 
our banks, is almost infinitesimal. 


Savings Departments in National Banks 


In December last, as chairman of the Federal Legislative Committee of 
the American Bankers Association, I presented to the Monetary Commission 
of Congress a method which it seems to me will accomplish the desired result, 
without injecting into our financial system, features novel in form and of 
questionable efficacy, such as have heretofore been tried and have proven 
unsuccessful. I suggested that national banks (they being the only banks 
under the supervision of the general government) be permitted to establish 
savings departments, segregating the assets and limiting the investment to 
the highest grade securities known, such assets to be held at all times for 
the protection of such deposits. 

This would afford the protection now accorded to deposits in mutual sav- 
ings banks in New York and the New England states. These banks have 
been a bulwark for the working man and a boon to the country. 


Protection of Savings Deposits 


If savings deposits were protected in this manner, and it must be admitted 
that the savings of the laborer is very largely placed in savings accounts, 
I believe that but very little would be heard of the postal savings bank, and 
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this plan of handling savings accounts affords to me a solution of this vex. 
ing question, along lines fundamentally correct. The laborer should be pro- 
tected, and the banker can afford perfect protection in the ordinary course 
of his business. 

The matter of separating savings accounts in national banks is up for 
serious consideration, and it must be remembered that national banks now 
hold about three hundred fifty million dollars of such deposits, and in a few 
years will have a half a billion of such accounts. There is also at this time 
a movement to secure uniform state laws looking to the same end in state 
and savings banks, and at least two states have such laws at this time, Cali- 
fornia being the last one to pass such a law at a recent session of its state 
legislature. 


Co-operation to Protect Savings 


While it would be my purpose for all banks to co-operate in the matter 
of protecting savings accounts in the manner suggested, and it is not my 
intention ‘to, in any way, interfere with the business done by any of our 
banking institutions, yet I sincerely believe that if such a law as has been 
suggested herein were passed by Congress, it would prove extremely attract- 
ive to state banks, and when coupled with the desire of us all to secure more 
general uniformity in the banking business, I am satisfied many state banks 
would want to convert into national banks, and it would in the end do more 
to unify the banking business than all the laws passed for many years. 

It must be remembered that in 1908 there was over $5,000,000,000 in sav- 
ings deposits in the banks of the United States, and certainly the economy, 
thrift and manhood of our people, particularly the working men, exhibited 
in these colossal figures, demonstrates that there is inherent in our people 
that which makes for the highest type of manhood yet known to civiliza- 
tion, and there should be provided such correct and careful methods for the 
handling of such savings accounts as will encourage still greater advance- 
ment along this line and instill such hope in the breasts of our laborers as 
will work for the future prosperity and perpetuity of our nation. 


Tendency to Save is Growing 


The fact that at the present time about one in eleven of our people have 
a savings account, and that such accounts amount to more than $100 for 
every person, demonstrates that a good percentage of the population of this 
country has been started on the road to comfort and success through such 
methods of saving, and the nation may well give this subject most careful 
consideration, for with a minimum of illiteracy and a maximum of savings, 
the moral and financial future of our country is assured. 

While national banks can never hope to have a law permitting them to 
loan their commercial deposits on real estate, they may very properly be ' 
permitted to loan the funds in their savings accounts on such security, and 
if afforded a law with savings bank reserve requirements for such depart- 
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ments, it would be of great assistance in that banks would not be compelled 
to purchase commercial paper of questionable value in order to keep their 
funds invested, and would also be a great benefit to the agricultural districts, 
particularly to the newer sections of the country. 

This method of segregation and protection would prevent the juggling 
of accounts between national banks and their constituent savings banks; of 
which one of the most glaring examples called to public attention was that 
of the record of the failure of the Walsh banks in Chicago. All accounts 
would be in one bank under one examiner. Savings departments would be 
shown in a sub-head in the regular published statements. 


A Menace to Our National Credit 


The credit of our nation has been a source of great pride to us all. Amer- 
ica has stood at the forefront. Her bonds have borne the lowest rate of inter- 
est, and her securities have had the widest market. Do we want a blot on 
this magnificent record? Do we want the credit of our country restricted? 
Do we want in times of emergency the question to be raised as to the amount 
of demand liabilities the federal government has out? Do we want an 
incubus placed upon our credit in the shape of the money borrowed from 
the people by the government? If so, give us the postal savings bank. Do 
you know that England had at the time of the Boer war one billion six hun- 
dred million dollars of postal savings accounts? What was the result? The 
government was engaged in a long-drawn out conflict, the people became 
frightened, and the country was confronted with the double necessity of 
financing the war and paying off frightened depositors. Mr. E. B. Walker, 
president of the Canadian Bank of Commerce, Toronto, one of the foremost 
bankers of Canada, in an address delivered at the Denver convention of the 
American Bankers Association, said, that financiers of Canada already appre- 
ciated the great mistake his country made in establishing such banks. Now, 
surely, the good common sense with which our people are endowed will in 
the end be exerted against a system which would involve such a fundamental 
and important proposition as the credit of our country. 


Early Experience in Michigan 


In-regard to the wisdom of undertaking to guarantee bank deposits, I 
have only to refer to the Michigan Safety Fund Law of 1836, which caused 
the failure of forty-two banks in about three years, with enormous loss to 
depositors; also to the Safety Fund Bank Act passed by the Legislature of 
the State of New York in 1829. Originally this law was supposed to have 
been passed to guarantee circulation alone, a total of 3 per cent of the cap- 
ital of the banks being provided; later, however, it was found to cover 
deposits as well. Failures began shortly after the courts had made this rul- 
ing, and in two years, from 1840 to 1842, the story of the complete failure 
of a system undertaking to guarantee the deposits of banks had been spread 
upon the history of this country. I am ready now to go on record as saying 
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that the public will in due time appreciate that in practical working, when 
brought to the supreme test, this idea of a method of the guarantee of depos- 
its, which in a measure eliminates the necessity for experience, character 
and ability, will prove a boomerang against the people and the banks. 


Our Present Currency System 


It seems to me that a suspension of payment in 1893 and the complete sur- 
render of our honor in 1907, when the whole country was forced upon a 
clearing house basis, coupled with the fact that the business of the country 
has enormously increased in recent years, on a currency almost rigid in form, 
in violation of the eredit principle which has been accepted and adopted by 
every other great money power, demonstrates clearly that if we hope to go 
forward and not only equal but excel European countries, we must have a 
system of such elasticity as will furnish us with the tools with which to carry 
on our commerce and meet our varying requirements, without creating such 
general disturbances and distrust, without the loss of that confidence in our 
financial system of which we have boasted from earliest times, without under- 
mining the belief we have had that our money was best and our banks the 
strongest. We must not be forced into committing an act of insolvency 
which will bring the integrity of our banking business into question. When 
a crisis comes and contraction of credits oceur, we must be fortified with 
bank credits in the shape of bank notes to meet the requirements for cash 
and maintain the confidence of the public. 


The Federal Monetary Commission 


The widespread interest in the reformation of this fundamental feature 
has aroused our legislators to action, and a monetary commission from Con- 
gress spent last summer in Europe studying all phases of the currency ques- 
tion, and will, no doubt, in due time, present their conclusions in concrete 
form to Congress, followed by a bill for enactment. I want at this time to 
eall particular attention to the fact that this monetary commission is com- 
‘posed of men in the House and the Senate of recognized ability, and they are 
making a very conscientious and comprehensive study of the currency ques- 
tion. They are exerting tremendous effort, are visiting the great financial 
powers of the world, either through the personal membership of their com- 
mittee or through agents. 

What the report of the commission will be is, of course, at this time 
unknown, and probably unformulated, but it is to be hoped that a proper 
solution of the questions involved will be presented and the people should 
hold themselves in open mind to give the matter that careful consideration 
which its importance demands. The bankers of the country will, no doubt, 
be given opportunity through the committees of the parent association to 


voice their views. 
The Aldrich-Vreeland Measure 


It is admitted we must have a law which will go farther than the com- 
promise high taxed emergency currency provided in the Aldrich-Vreeland 
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bill, which became a law a year ago. This has been accepted as a makeshift, 
unscientific and inoperative. Banks do not carry state, county and munici- 
pal bonds; cannot afford to do so for the purpose of a contingency which 
may never arise, neither are they taking advantage of the privilege of estab- 
lishing national clearing houses, in which to segregate assets against which 
to issue currency, a cumbersome, roundabout and expensive method of secur- 
ing notes. 

There should be no connection between the banking business and the 
price of bonds. To issue notes secured by bonds will cripple the lending 
power of banks in that a premium above the principal will be tied up, par- 
ticularly if the bonds are purchased as they probably would be in times of 
stress. In addition there is the question of the safety of an issue of notes on 
a deposit of bonds. The free banks of issues of 1852 of Indiana were all 
secured by bonds. These banks all failed in 1857, and the loss to the holders 
of this ‘‘bond secured’’ currency was very great. It seems to me unwise and 
dangerous to disregard the fundamental principle and time-honored practice 
of national banks, of keeping their assets as liquid as possible through short 
time loans, and this, no doubt, in a measure accounts for banks not having 
availed themselves of the new law. They should not, in my opinion, be 
encouraged to invest their commercial deposits in long time bonds. 


Sees Danger in Emergency Currency 


It is impossible to coneeive how a banker could allay the insatiable desire 
to secure his money, which had seized a depositor, who had lost confidence, 
by attempting to pay out a high taxed emergency currency over his counter. 
It would place the depositor on notice that the bank was in close quarters 
and would augment the trouble. It would be like attempting to stop a loco- 
motive by opening the throttle. 

The small bills under this Jaw will circulate and the larger ones can only 
be used to settle clearing house balances and hence means suspension of cash 
payments exactly the same as when clearing house certificates have been 
used, and without the interest which such certificates usually carry, hence, no 
incentive to the creditor bank to accept the bills, but the issuing banks would 


be paying a high rate of interest which the government would wrongfully 
receive. 


Bank Individuality -Should Be Preserved 


I have always believed that the individuality of our banks should be pre- 
served and it seems to me when our methods of doing business are consid- 
ered in contrast to those of foreign countries, particularly as to the number 
of our banks and the relations which they bear to individual communities, 
it is essential and fundamental that any plan for the issuance of currency 
to prevent and dispel trouble should be such as would enable individual 
banks to meet such conditions very largely within themselves at least with 
the minimum of inconvenience which would afford a maximum of security. 
In any discussion. of the currency question the factor of reserve must 
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necessarily be, and is, universally taken into account. It has become an 
axiom in the financial world that against a bank liability, whether for depos. 
its or circulation, an adequate reserve must be maintained. 


Reserves are a Big Factor 


This immediately raises the question as to what is adequate reserve, and 
simple as that query may seem, in view of the statutory provisions by which 
our banking business is involved, it is far from being satisfactorily answered 
by our present practice. 

It would seem there might with profit be some readjustment of that part 
of the reserve carried by our banks in the form of book credits, for while 
under normal conditions of business and credit they can be used to acquire 
reserve, yet when the banks are considered collectively, the acquisition of 
reserve of any one bank in this manner is only accomplishd by a depletion of 
that of others. The reserve of a bank is its only defense when the attack of 
panic comes and should therefore be the best. 


United States Notes Should Be Retired 


Gold is recognized by all nations as the highest standard of value and 
hence the best reserve. While our statutes recognize gold, silver and legal 
tender notes, and to that extent the reserves, required by law to be kept to 
secure deposits, are based upon gold, yet in foreign countries they are not 
so recognized, and when we have settlements to make with them they accept 
nothing but our metal. United States legal tender notes are ‘‘good’’ reserve 
only by grace of the enactment which makes them so; as a fact bluntly 
stated, they are the unredeemed promises of the government more than forty 
years overdue, and should be paid before the statute of limitation is plead 
against them. Three million dollars of continental currency never was 
redeemed. The payment by the government of the ‘‘Greenbacks’’ so-called, 
would work no contraction of the currency, one of the objections often raised, 
as the government would be obliged to obtain the gold which would effect- 
ually substitute itself as reserve instead of the notes now held, and I believe 
would be immeasurably better. The government should issue bonds from 
the proceeds of which it should purchase the gold with which to retire the 
greenbacks, and thereby eliminate this menace. 

In view of the splendid credit condition of the country there will prob- 
ably never be a more opportune time for the government to act than at 
present. 


Use of Bank Reserves 


When the conditions of business periodically bring about, as they have in 
the past, seasons of unrest and mistrust, it seems to me that reserve should 
be used to meet the emergencies; outside of large cities in 1907 they were 
not generally so used. Possibly they would have been if of such quality and 
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volume as sound busines considerations required, instead of being deficient 
in these characteristics as legal enactment permitted. 

Indeed, it is the practice of our banks to use legal tender notes and silver 
certificates for reserve, and legally so, being more convenient form of money, 
and they have carried but small amounts of metal in their vaults, a condition 
not paralleled in any other great financial power, and applying the prin- 
ciples involved to money and credit it is not hard to appreciate that thé 
system does frequently prove deficient. Is it not rather fortunate for us 
that stringencies are not more frequent? ; 

I believe that if the banks of the country would adopt the conservative 
policy of each maintaining a proper reserve in its own vaults, differing some- 
what with requirements, in different localities, they could then approach 
more nearly the ideal conditions they now expect from the action of Mone- 
tary Commissions, and the further legal enactments by men who probably 
know less concerning finance than themselves. 

(To be concluded in August issue.) 


WOULD POSTAL SAVINGS BANKS BE A MENACE? * 


By GEORGE E. ROBERTS 


President of the Commercial National Bank of Chicago, and Former Director of the 
United States Mint 


The Postal Savings Bank proposition has been before the country for 
many years, and at times had some very influential advocates, but it has 
never before had so much support or so good a prospect of realization as it 
has now, with the administration and dominant party pledged to it. 

The explanation of this sudden development of strength is to be found 
in the banking and political conditions of the last two years. The panic 
of 1907 put our whole banking system under suspicion and inquiry, and 
started a general agitation, of which the movement for a Postal Savings Bank 
is one phase, and the movement to secure some kind of a guaranty of deposits 
is another. One political party took up one proposition, and the other 
political party resorted -to the other proposition. The one party is pressing 
the guaranty of deposits scheme by state legislation where it has control, and 
the other party is pushing the postal bank in Congress, where it has control. 


Public Policy Should Govern 


It ought to go without saying that the only argument for or against 
Postal Savings entitled to weight are those based on broad grounds of public 
policy. A Postal Savings Bank is favored by a great many intelligent and 
excellent people, actuated by the best of motives, and their arguments must 


* From an Address Before the Minnesota Bankers’ Ass’n. 
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be met, if they are met at all, in the same spirit and on the same plane. As 
a matter of fact, I ean assent to almost everything the advocates of the 
system say in its support, because they deal almost wholly in abstract argu- 
ments upon the desirability of certain results, and I do not disagree with 
them about the desirability of these results. Our disagreement is all over 
the means to accomplish those results. For instance, they lay emphasis upon 
the benefits to be derived by society as a whole from a development of habits 
of economy and thrift among the people, and an increase in the number of 
people who have money in the bank. There can be no controversy over that. 
We will all agree that there is no surer way of helping people to help them- 
selves than in providing convenient depositaries for small savings, and 
absolute security for them. The interests of the states and the community 
in this class of deposits is too apparent to require argument. There is 
scarcely any experience through which a community can pass that is more 
distressing, no break-down in our social institutions more deplorable, than 
that of having a bank failure which sweeps away the savings of a class of 
people who by slow and painful economies have laid by something for old 
age and a rainy day. 


Other Means of Protection Less Dangerous 


The opponents of a Postal Savings Bank are willing to give as much 
importance to these considerations as any one does, but they do not admit 
that the only way to provide safe and convenient depositaries for savings is 
by having the government go into the banking business, and they hold that 
there are certain practical objections to having the government conduct the 
banking business. 

The Postal Savings Bank plan comes to us from Europe. The most 
common, and perhaps most influential, argument in its favor, is that nearly 
all other countries have one, and yet the conditions are radically different 
in this country from the conditions abroad. Abroad, the postal deposits are 
all invested in public debt; in fact, the postal savings systems in those coun- 
tries is a part of the machinery by which the governments float their loans. 
In this country the public debt is small, our bonds yield less than two per 
cent to investors, they are all employed as a basis of our currency system 
and are wholly unavailable as a means of employing these deposits. 


How Are Funds To Be Employed? 


I venture the opinion that a majority ot «he people who favor a Postal 
Savings Bank never get so far as to consider how the funds are to be ; 
employed. The idea of having the government receive deposits at the post- ; 
office, furnishing convenient and absolutely safe depositaries, is attractive to 
them. But that is only one-half of the banking function. It is just as 
important that these deposits shall be returned to circulation in the localities 
where they belong as it is that there shall be safe and convenient depositaries, 
and this second half of the banking function the government has no facilities 
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for performing. That is the fundamental weakness of the scheme. Even 
if the publie debt was available for the employment of the funds, we would 
not want the savings of all the scattered localities of the country gathered up 
and sent to Washington for investment. 


Drain Would Be To Money Centers 


Now, if the drain of savings deposits from all parts of a country to the 
capital for investment in government or other high class bonds, is a serious 
matter in a country like England, it would be very much more so in a country 
like the United States. England is a comparatively small country, no part 
of it is new, and all of it is very well supplied with capital. The contrary 
is true of the United States; it would be nothing less than an economic 
erime to take the savings of states like the Dakotas, Oklahoma, Texas, Min- 
nesota, or any of the Western States, down to Washington for investment 
either in government bonds or any other securities of that class. 

‘It would result in a further congestion of money in the centers. In a 
eountry of vast undeveloped resources like the United States, it is of the 
highest importance that the savings of every section shall be allowed to 
remain where they are earned, as a part of the working capital of the region, 
for the development of that locality, and for the employment of the wage- 
earners who are usually the depositors. The deposits are of more value to 
the country there than they can be anywhere else, and they earn a much 
larger return for the depositors there than they can anywhere else. 


Primary Argument Against System 


This is the primary and economic argument against the Postal Savings 
Bank. It has always been recognized as conclusive against any plan which 
would remove the deposits from the locality where they belong. Postmaster 
General Meyer last year, in bringing forward the project again, recognized 
the validity of this objection and undertook to meet it by proposing to re- 
deposit these savings in the national banks of the same locality, at a slightly 
advanced rate of interest. This is the proposition embodied in the Carter 
bill, which was favorably reported by a Senate Committee at the last session. 
Its provisions amount to a frank confession that the government has no 
facilities for the investment of deposits, and proposes a combination by 
which the government shall collect the deposits and be responsible for them, 
and then turn them over to the national banks for investment. The Carter 


bill proposes to make them a preferred debt, and the government’s claim on 
their account a first lien on the assets of national banks. No other security 
is required. 


State Banks Naturally Oppose Plan 


Naturally the state banks are objecting vigorously to having all these 
deposits, which would be drawn in part from them, go to their competitors in 
the national system. The reason for this discrimination is that the national 
government has certain authority and supervision over the national banks, 
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and no relations at all with the state banks. But a strong effort will be 
made to have the measure amended to give a share of the deposits to the 
state banks, and if this effort is successful the whole scheme will probably 
be changed to provide for bond security in all cases, instead of a prior lien. 
If this is done the effect will be to require the banks to practically invest 
the deposits in high class bonds, which will accomplish the very removal 
from the locality to which objection is made. 


Savings Now Invested In Real Estate 


A large proportion of the savings deposits of the country are now in- 
vested in real estate mortgages. Generally speaking there is no better form 
of investment for savings deposits than mortgages on real estate in the 
community where the bank is located. The values of property are likely 
to be well known, and the loans put the money back into circulation at home, 
qnd assist in the upbuilding of the community. This is the natural and 
helpful service of a savings bank in a locality. 

The proposal to make national banks the depositaries of the Postal 
Savings funds is inconsistent with the national banking act, which makes 
no provision for handling savings deposits, and distinctly forbids real estate 
loans. When, the national bank act was passed it was designed to cover 
commercial banking only, and the treatment of savings deposits was delib- 
erately left to the states. And while it is true that national banks in the 
smaller cities have handled many savings deposits, it is a fact that they have 
been more or less embarrassed in so doing by the restrictions of the national 
bank act. If Congress now proposes to make them the custodians of this 
elass of deposits, the national bank act should be correspondingly revised. 
The proposition as it stands is crude and incomplete. 


Mixing Commercial and Savings Funds 


Whether or not it is desirable to have savings deposits and commercial 
deposits handled together, in the same institution, is a matter over which 
there has been much debate. Some of the Eastern states strictly forbid it 
by law, and provide very specific regulations to govern the investment of 
savings deposits. In our Western states, where we have so many banks in 
small towns, it has been considered desirable to allow them more latitude 
in the kind of business they do and in the making of investments. It is a 
debatable question whether we have not allowed too much latitude. There 
are some good reasons why savings deposits should be segregated from com- 
mercial deposits. They can be handled more economically, they can be 
loaned out more closely and continuously, require smaller cash reserves and 
yield a larger net return, and the savings depositor should have the benefit 
of these conditions. The savings banks of New York and Massachusetts 
are paying 314 to 4 per cent interest on deposits now, which is more than 
national banks in the same localities, with the class of investments that are 
open to them, and working under the reserve requirements of the national 
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system, can possibly afford to pay. You cannot handle savings deposits 
there or anywhere in a national bank and earn as good a return on them as 
ean be earned by a bank organized to do a strictly savings business. In 
other words, there is an economic loss in turning savings deposits over to a 
national bank to handle, as contemplated in the Carter bill, unless you revise 
the national bank act and provide for a segregation of such deposits and the 
investments made with them, and there is debate over the wisdom of that. 


Are Postal Savings Banks a Necessity? 


The present question is whether it is necessary to resort to the Postal 
Savings Bank to afford safe depositaries for small savings. The New York 
and New England systems have, however, been in existence a long time, 
have a large volume of deposits, and show what can be done by that plan. 
Suppose we compare the results they are giving to their patrons with the 
results that would be afforded if their deposits were all turned over to the 
proposed Postal Savings Bank. 

The savings banks of New York hold nearly a billion and a half dollars 
of deposits—or more than the savings banks of any foreign country except- 
ing Germany. If the savings banks of New York State were to all go out 
of business and turn their deposits over to the proposed Postal Savings Bank 
the depositors would lose over $25,000,000 a year by the shrinkage in the 
earnings of their deposits. And that is more than twenty-five times as 
much as the total of all the losses to savings depositors in New York State 
in the last thirty years. 


New York’s Savings System Sound 


Not one dollar has been lost to a savings depositor in New York since 
1898, when a savings bank at Carthage was obliged on account of losses to 
scale its deposits 5 per cent. Under the New York law a savings bank does 
not close its doors if it becomes insolvent; under the direction of the bank 
commissioner its deposits are scaled enough to reduce its liabilities below its 
assets, and it continues business. Five of the one hundred and thirty odd 
savings banks of that state have passed through this experience in the last 
thirty years, the last one eleven years ago. Two of these five were obliged 
to adopt this course by defalcations of officers, two by the failure of national 
banks in which they were carrying reserves, and one by bad investments. 
The total amount written off in this manner in thirty years has been less 
than a million dollars, or scarcely’ one-tenth of one per cent of the average 
deposits, while in the last eleven years, without any losses, these deposits 
have earned for their owners more than $150,000,000 in excess of what they 
would have earned in the proposed Postal Savings Bank. 


In Other New England States 


Vermont has a system of mutual savings banks very similar to that of 
New York. There are some twenty odd banks in this system, and there have 
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been no losses in over sixty years. The rate of interest paid on deposits 
averages above three and one-half per cent. 

Now. I am not urging thai the mutual system is the only system or the 
best system; it has its disadvantages, the most serious of which is the diffi- 
culty in finding capable men who will give their time to the management of 
mutual banks, but the success of the mutual systems in New York, Vermont, 
Massachusetts and Connecticut has not been due to the mutual feature, but 
to the regulations and safeguards that have been thrown about them, and 
more particularly to the fact that they have not been allowed to take com- 
mercial risks. 


Systems Are Distinctly Savings Banks 


I refer to these Eastern systems because they are distinctly savings bank 
systems, and have been established long enough to demonstrate their superi- 
ority to the Postal Savings Bank as an agency for the service of the class 
of people whom the Postal Bank is intended to benefit. Nothing is to be 
gained in New York, Massachusetts, Vermont, Connecticut, or other states 
that might be named, by setting up the Postal Bank as a rival to the local 
savings banks. It is true that no one would be obliged to do business with 
the Postal Bank, and many would doubtless prefer to continue with the local 
banks, but the prestige of the United States government is very great and we 
are dealing with a class of people who are assumed to be lacking in experi- 
ence and knowledge of these matters. Why provide facilities ostensibly for 
their advantage, which in fact they would better not use? 


Might Attract Some Hoarded Money 


It is urged, however, that the Postal Savings Bank would attract a class 
of patrons that now do not use banks at all, and bring into use a large sum 
of money now hoarded and idle. The most surprising estimates of this sort 
are offered. A United States Senator who has been active in support of the 
Postal Savings Bank measure made an address before the Baltimore Chapter 
of the American Institute of Banking recently, in which he said that the 
whereabouts of forty-nine per cent of the country’s total stock of money 
could not be ascertained, carrying the idea that all the money not in sight 
on a given day, either in the banks or in the national treasury, was hoarded. 
Of course a large amount of money is in use on every business day, outside 
of banks and the Treasury, in safes and tills and pockets. Nobody knows 
how much is so required, and any estimate as to the amount that is hoarded 
is a pure guess. 


Hoarding Due To Defects In Banking 


But admitting that there is some fear of banks and some hoarding in 
consequence, this condition is due to the admitted defects that have existed 
in our banking and currency systems. Confidence in our banking institutions 
has grown steadily as improved methods have furnished a basis for it. The 
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most remarkable feature of the panic of 1907 was the degree of confidence 
generally displayed by bank patrons under conditions calculated to create 
alarm. It was in fact a bankers’ rather than a depositors’ panic. Is it then 
the part of wisdom to treat the fear of banks as an important permanent 
condition, and cater to it by providing a permanent system which will 
always be uneconomical, always a burden to the government, and always 
involve loss to its patrons, or had we better face our banking problems 
squarely and endeavor to perfect our system and surround the banking 
business generally with such safeguards as will establish it in the confidence 
of the public? 


Scheme Does Not Fit Into Government 


The vital objection to the Postal Bank is that it is not a scheme that fits 
into any natural extension of the functions of government. The care and 
investment of the savings of all the scattered communities of the country 
is not a task which can ever be advantageously centralized or managed from 
one headquarters. It does not belong tc that class of functions which in the 
evolution of seziety may be expected to be taken over by the government. 
There is no such plausible argument for it, for instance, as can be made in 
favor of having the Postoffice Department take over the telephone and tele- 
graph service, or in favor of certain municipal undertakings. The path of 
real progress therefore lies in another direction, viz.: in the development 
and perfection of our existing banking system. 

The scheme to have the government receive and become responsible for 
the deposits, and then turn them over to other bankers for investment is so 
cumbersome and artificial that it ean hardly be regarded as a final disposi- 
tion of the subject. Any plan for handling the deposits adopted by one 
Congress can, of course, be changed by another, with the approval of the 
President. 


Plan Encourages Extravagance 


How long will it be before the charge is made that this whole scheme 
was promoted by the banks for their own advantage. As the fund grows 
from year to year, into the hundreds and thousands of millions, who can 
foresee amid the political issues and possibilities of the future what may 
become of it. The money. will be simply on deposit in banks, and the 
presence of such a fund under the control of Congress, a practically per- 
petual and growing fund, will suggest a thousand schemes for investment. 
Money is wanted to improve the waterways, and why not use this and issue 
bonds for it? A campaign for the government ownership of railways is 
coming on; the deposits will be available for that enterprise. In short, the 
proposal to re-deposit the money in banks, instead of being a final disposal 
of the problem, is probably only the beginning of a controversy over the 
funds. 








THE SLOW PROCESS OF ECONOMIC REFORM 
By CHARLES W. STEVENSON 


Water, whether in a reservoir or in a corporation must seek its level. 
Take away from the corporation the bolstering influences of a hectic pros- 
perity and the price of the stock goes down with a rush. The momentum 
of the downward movement carries it farther than it will remain. There 
will be a rebound, but again this will be unable to maintain itself, and like 
the swinging of a pendulum the stock’s price will finally find an average 
under normal conditions which will be the level. 

We have not yet reached this level in the present industrial crisis, 
though it is confidently believed the very lowest price has been reached and 
that the upward readjustment is going on. That there have been and will 
yet be violent oscillations of the pendulum, or that the floods will return 
and the waters run here and there, seeking their level, take either metaphor 
you like, is true. The thing to know is that we have reached the bottom 
once, and that we will ascend by gradations, as far as the prices of many 
industrials and railroads are coneerned. This is according to reason, and 
needs no prediction. Meantime, however, there will be sudden and violent 
slumps of certain stocks and in certain industries. 


Process of Readjustment Slow 


It is this latter fact that should give us pause. The influences which are 
at work in any industrial and commercial readjustments are so many and so 
varied that we cannot say that the level of all is reached ever at the same 
time. The prices of one article undeniably affect the prices of all others. 
It is the same as the law of attraction between bodies in the physical world. 
This attraction and repulsion is vast and intricate in commerce. The read- 
justment, therefore, must be slow. 

The price of corn in the Mississippi Valley vitally affects the price of 
automobiles in New York City, but let us consider the automobile standing 
alone to illustrate the slow process of readjustment. 

In the first place, it is very often true that some artificial law of man 
prevents the operation of natural law and prevents this leveling process 
of which we are writing. The law of the readjustment, to state it succinctly, 
is this: The genius of man expended to give the greatest service for the 
least cost in labor. This brings into view the machine in all its interweaving 
with man’s labor. The automobile represents the machine not of use but of 
luxury. But it represents a machine that in some degree affects human 
labor, and the prices of all that man does. No mathematics are fine enough 
to compute this but the law will be admitted. 


Patent Law An Illustration 


The patent law then prevents the automobile from seeking that level in 
price which it ought to bear. There is little doubt of this. And this is also 
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true with railroad improvements and many kinds of manufactures. The 
patent law tends to hold up the price as against the leveling process longer 
than otherwise would obtain. The sewing machine and the bicycle are good 
illustrations. The typewriter is another, and very sure illustration today. 
Now because the patent law covers many of the parts of the automobile the 
price is held up. The monopoly is secured by government intervention. 

But what do we note. Just as labor uniony when the work is scarce 
go down before the natural law of wages falling when two workmen seek 
one employer, for the same reason, the union labor organizations being 
unable to stop men from deserting and working for what they can get, in 
time of panic and depression, the price of automobiles goes down in spite 
of the patent law. 

In flush times the price of this machine must be maintained with ease 
because it comes out of the money men give to luxuries. It is doubtful so 
far whether the autos are able to make a showing for economy over a horse 
and buggy. Yet in time of depression the price comes down without regard 
to the patent law. And for another cause. + 


Luxuries Must Follow Necessities 


When the prices of all other things go down as they must in a crisis the 
prices of the luxury must follow. If the Kansas farmer, who has been 
having a series of bumper crops for quite a number of years, cannot get 
a price for his corn and wheat the automobile maker cannot get a price for 
his automobile. And the same is true in another way. If the broker cannot 
longer buy and sell stocks as he has been wont to do for a large number 
of investors because of stagnation due to the universal apathy and fear 
which follow a panic, then he cannot buy an automobile. Few sales make 
lower prices. The stock of the broker not moving, the price of the vehicle 
begins to go down. Automobiles are of no value to the dealers in them save 
they can move them in the market. 


Fashion Is Continually Changing 


And then there is still another consideration that is important. This is 
fashion. If the auto goes out of fashion it is all day with the dealer. And 
still another consideration comes in and this is one that comes also all the 
time and at the unexpected moment, too. It is the inventive genius of man. 
If it is really true that a storage battery has been invented that is not 
susceptible to be, or is not to be, patented, then at once the natural law of 
price takes effect and the price goes down at once. This law of making 
something better is a part of the nature of man. It affects price the world 
around. Only the artificial laws of man like tariff and patent overcome it, 
and this, as we have shown, only for a time. 

Oh, you say, the illustration is at fault, prices of these machines are 
holding up fairly well. True. There is another factor of price. It is supply 
and demand. Just now this demand is great. But wait a few years until 
those amply able tod buy are supplied. 
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Now when one thinks of the thousand and one articles of trade, both 
necessaries and luxuries, competing for the labor of the man who works or 
for the dollar which temporarily represents that labor, then we see what a 
vast readjustment is going on when, for some unforseen cause, the upward 
tendency, which is taking everything with it, is checked and the reform 
begins. Yet this is what must come whenever the process starts. 

Leveling Current Broken Into Eddies 

We have come to that point in our industrial history. The level of prices 
must now be reached. Before there was a current which swept everything 
along together. Now the current is broken into a thousand eddies and the 
whole is undergoing a leveling process. The waters of trade cover the 
earth. A readjustment may be going on in one country and be showing 
but little in others. In the United States we have begun the era, and have 
passed one of the most critical stages of it. When the waters first broke 
over the banks of the flood tide of prosperity and began to rush hither and 
thither inundating the low lands of the valleys there were, of course, few 
institutions which could withstand the waves. They rushed up and over 
the commercial banks and trust companies and for a moment almost put them 
out of business. But in a very short time these enterprises emerged and shed 
their light again as usual. And so it will be with all others. One by one the 
effect will be felt the more severely, although in articles of use and necessity 
the process will be most slow. Forsaking our metaphor, which has a ten- 
deney to get mixed, let us consider the way in which the reform or the 
reascension comes about. For it is true that measured in labor, not in a 
dollar which for a time represents labor, but later has a different value with 
reference to both labor and capital or rather has a different measuring 
capacity, the price of an article of use or necessity never goes quite as low 
as it did in the preceding panic. 


. Labor Can Get More For His Dollar 


A man can buy more with a day’s labor today than he could ever buy 
before in the whole history of the world. And it is to the average of the 
worth of the day’s labor of all men that the price of the article must come. 
How intricate such a proposition is! How many influences there are to 
come into the computation! Millions of men, vast untilled acres and sown 
acres, too, of soil, seasons that sweep in their eternal round bringing the 
cereal crops that feed the toilers everywhere. Mind and all its varying 
influences making for the betterment of the race, governments that protect 


and hamper the individual, fashions and fads that are for a time overpower- 
ing in their influence on mankind, the ideals of races, the religions of past 


ages, everything that man thinks and does come in to influence the price 
of his day’s work, and thus the price of every article that is subject to 
his toil! 
Economic Readjustment Is Necessarily Slow 
Yet when the restrictions are removed there is one universal “law at 
work, the law we stated a few moments ago, the law of doing the most for 
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the least money. Service measured in benefits to all men, this is the law 
which rules. How can the readjustment be other than slow? There is so 
much to hold the price of everything up. And yet mark the truth. The 
leveling process of an economic readjustment is good for man. Panies like 
storms, clear the atmosphere. Not an observing man but knows prices on 
many articles were out of proportion to their worth. They had to come 
down. And when the overprice meets the dampening effect of a crisis it 
goes down farther and quicker than another more nearly fitted to the 
average. But this average is the salvation of man from extortion and is the 
law which in its final effect will break the trust without the need of govern- 
ment intervention or attempted control. And today the great corporations 
are meeting a slow Waterloo, as far as monopoly and undue price is con- 
cerned. There is no doubt. 


It Should Be a Process of Averaging 


The great thing is to know that this readjustment must be slow. Old 
stocks must be sold and consumed. Men must tome to know that an article, 
machine, product, bears a relation to use. It is the uses of things that are 
now being averaged. We could not determine their use in the floodtide of 
excitement. Now that every man has become perforce an economist, trying 
to live as cheaply as he can, not knowing when the level will be reached 
and a harmonious intetchange again be in progress, there is a force at work 
which will compel the readjustment on the basis of service. Just here is 
the key to the whole situation for the investor and speculator, the legitimate 
speculator who buys to sell again at an advance. The use of a thing is 
determined by all other things which may take its place and by the needs of 
mankind for its service. This is the keynote to price. 


Relations to Needs of Mankind a Factor 


If you wish to buy a stock and a bond, or a mill, factory, automobile, 
what-not, study first its relation to the needs of mankind, then the manner 
in which it performs that service, then the competition known and possible 
that is at hand, then the price as related to other similar articles of use and 
benefit. You have at once a key that determines as near as foresight can 
what the outlook is for that stock, article, or product. But this is not 
infallible, and no man can tell a year in advance what the price of a cereal 
will be because he cannot tell how cheap labor will be or how scarce the 
crop may be. So that it takes at best two or three years before the effect 
of this readjustment can be fully determined in all lines. And until all have 
once more felt the reaction and the readjustment no one is safe in believing 
the average for all has been reached. There is no law but the law of time 
and progress that will tell. Man in the midst of his own forces is powerless 
to alter them in the matter of an economic readjustment. 
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THE FINANCIAL SITUATION 


Already there appears to be an underlying 
hardness to the money market which is suffi- 
ciently tangible to make the conservative 
banker and business man wonder if the 
period of extended stock and grain specula- 
tion has not gone about as far as it can go 
without meeting some rather violent breaks. 
After a world-wide financial crisis like 
that of 1907 there is tendency of money 
which, so far as history shows, is practically 
uniform. The Bank of England rate is as 
fair a criterion as could be desired, and it 
can be shown to have fallen uniformly to 
2% per cent and even 2 per cent within ap- 
proximately a year of any crisis which car- 
ried the figure to 7 per cent or higher. In 
1908 and up to the present time this move- 
ment has been repeated. It will readily be 
seen that such cheap money conditions do 
not continue indefinitely, even although we 
had nearly two years of a 2 per cent bank 
rate during the easy money period which fol- 
lowed the crisis of 1893. It is the develop- 
ment afterwards which is the more intricate 
problem. 

Although overdue, the stock market sus- 
tained a healthy reaction after the middle 


of June, which indicated that some of the 
shrewd banks realized that the time was ripe 
to check the advancing speculative market 
by profit taking; and the violence with 
which it came clearly indicated that the 
warnings that the market had been expe- 
riencing too rapid an upward pace during 
the preceding three weeks was well founded, 
In fact all that was needed to unsettle prices 
was an excuse and it was found when com- 
plications arose over the listing of United 
States Steel on the Paris bourse. The inci- 
dent of the firing upon a British merchant- 
man in Russian waters by a Russian patrol 
boat was another excuse, too flimsy for in- 
telligent consideration, but it served its pur- 
pose as a basis for bear gossip and the 
market yielded readily under that influence. 

One thing that resulted from the liquida- 
tion was the release of large sums of money 
previously tied up in speculative accounts. 
There was some calling of loans by the 
banks and trust companies which added to 
the heaviness. There are sufficient funds to 
meet all ordinary requirements and the tem- 
porary withdrawal of support by the bank- 
ing interests was rather an effort to em- 
phasize what has been said of the market 
situation heretofore rather than the result 
of any pressing need. 


* * * 


But the sudden transition of America as 
an international borrower to that of Amer- 
ica as an international lender simply illus- 
trates the suddenness with which scenes 
are shifted. On the one hand we see Amer- 
ican bankers busily engaged in cutting away 
the last obstacle that separates them from 
France’s unrivaled accumulation of mobile 
capital while on the other they were supply- 
ing Japan with gold and knocking at the 
door in China pleading for admission as lend- 
ers. It is easily understood why access 
should be sought to foreign supplies of in- 
vestable wealth, since this country’s indus- 
tries are in their infancy, her agricultural 
lands have been but superficially scratched, 
her mineral wealth merely tapped and her 
transportation necessities (rail and water) 
only partially provided, but the criticism is 
heard that we have no money to spare for 
investment in remote lands of doubtful sta- 
bility. This view is narrow. 

Wider markets must be found for our mer- 
chandise; accordingly, the more we spend in 
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cultivating Chinese natural resources, the 
greater the chance of gaining a share of her 
trade. Furthermore, it must be remembered 
that America is growing richer every year 
at a rate that is the envy of other nations. 
The country’s wealth in 1904 was placed at 
$107,000,000,000, and an annual increase of 
$3,000,000,000 would not be an extravagant 
allowance since then, so that the total today 
may be computed at 122,000,000,000; this is 
equal to $1,375 per capita on the govern- 
ment’s June 1 estimate of 88,800,000 popula- 
tion. Last year’s agricultural products were 
valued at approximately $7,800,000,000, and 
1909 should yield a sum of more than 
$8,000,000,000 on the present basis of prices. 
These colossal figures invite consideration 
of the farmer as an investor. A decade ago 
he was a borrower; today he is becoming a 
lender, with every prospect that a decade 
hence he will be the mainstay of our in- 
vestment markets. 

During the last year an evolution has 
been going on in American banking circles, 
an evolution that has welded together pow- 
erful factions who formerly were at vari- 
ance, and which is already yielding fruit 
of the first magnitude. Significant as were 
the negotiations of our leading bankers in 
France, they have been overshadowed by 
the subsequent developments regarding 
China. In a word, the United States de- 
mands an opportunity to share with other 
great nations the privilege of contributing 
money and influence in building up the 
latent resources of the Chinese Empire. 


* * * 

Business improvement is progressing sat- 
isfactorily. The steel trade leads, of course, 
and copper metal is improving steadily, al- 
though far from satisfactory. The crop 
situation is an important factor and stimu- 
lant to business activity. While conditions 
are not what might be desired, yet there is 
no reason for pessimism at this time. 


HUGHES’ COMMISSION REPORT 


One of the most valuable contributions 


‘relating to our speculative and investment 


markets has just come from the commis- 
sion appointed by Governor Hughes of New 
York to look into the affairs and methods 
of the New York Stock Exchange and the 
lesser exchanges and recommend reforms. 
No one can read that report without realiz- 
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ing that it is a contribution to the popular 
knowledge of an intricate subject which 
will prove of the greatest value in the re- 
moval of undoubted abuses. There is no 


attempt to whitewash indefensible condi- 
tions, 


It is a striking feature of the report that 
the practical inadequacy of any possible 
legislation, and the tendency of such leg- 
islation to ‘do more harm than good, is 
recognized. The Stock Exchange, in fact, 
is called upon to set its own house in 
order. The New York Stock Exchange is 
called upon to protect the public from 
brokers who over-trade and bucket their 
orders by periodical inspection of the books 
of brokerage houses, such as it has already 
the power to make. 


The report itself consists of nearly six- 
teen thousand words, and is signed by the 
full committee, consisting of Horace White, 
chairman; Charles A. Schieren, David Lev- 
entritt, Clark Williams, John B. Clark, 
Willard V. King, Samuel H. Ordway, Ed- 
ward D. Page and Charles Sprague Smith, 
with Maurice L. Muhleman, secretary. 


After an introduction, in which the dis- 
tinction between speculation and gambling 
is clearly drawn, the report is in substance: 


The most fruitful policy will be found in 
measures which will lessen speculation by 
persons not qualified to engage in it. In 
carrying out such a policy exchanges can 
accomplish more than legislatures. 

The report states that speculation in-some 
form is a necessary incident of productive 
operation, and expresses the significant 
opinion that statutes against abuse of spec- 
ulation would seriously interfere with legit- 
imate business. 

The experience of Germany in this con- 
nection has had great weight with the com- 
mittee, and a substantial part of the report 
is devoted to an analysis of the effects of 
the attempt to prohibit margin trading and 
short-selling under the German law of 1896. 

The committee states definitely its con- 
clusions, as applying both to stocks and 
commodities, that there is no reason what- 
ever for prohibiting margin trading or trad- 
ing in futures, and that short-selling is 
legitimate and proper. 

The committee deals fully with manipu- 
lation, recognizing its usefulness in the 
making of a fair market for new securities. 
It reports that all exchanges forbid and 
punish wash sales, and it considers that the 
Stock Exchange has the power and facilities 
to prevent the abuse of matched orders. 

A most important recommendation is that 
the Stock Exchange should examine the 
books of its members periodically to pre- 
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vent over-trading and improper methods 
generally. The committee does not believe 
that legislation in this connection would be 
practicable, 

The committee strongly recommends that 
the Stock Exchange shall extend the re- 
quirements of its listing department, es- 
pecially in the matter of frequent state- 
ments of earnings and periodical balance 
sheets, 

The committee recommends the abolition 
of the unlisted department, except for un- 
avoidable temporary purposes in the case 
of new issues. 

Some of the minor exchanges are severely 
criticised. The Coffee Exchange is an ex- 
ception, but the committee recommends the 
repeal of the charters of the Mercantile 
and the Metal Exchanges, and says that the 
Fruit and Hay Exchange is unnecessary. 

Curb trading is recognized as inevitable, 
but should be regulated. 

The committee pronounces very strongly 
against holding companies, pointing out that 
they represent an extension of power never 
contemplated by legislatures, and deprive 
the stockholder of his right to his own 
property, and even of ordinary information 
about the security he holds. The condemna- 
tion of voting trusts is equally strong, and 
the Commission advises the courts to pre- 
vent extended receiverships. 

The recommendations for legislation are 
small. They include making it a misde- 
meanor for a broker to receive securities or 
cash from a customer, or trade for himself, 
after he is insolvent. 

Regulation of the money market, it says, 
should be left to Federal legislation, and is 
not a subject for state interference. 

Penal legislation against the advertisers 
of dishonest financial enterprises and the 
publishers of such advertising, is strongly 
recommended, and also the licensirig and 
regulation of price tickers. 


NATIONAL BANK’ EXHIBIT 


During the current fiscal year the na- 
tional banks of the country have received 
in individual deposits $4,286,060,384, which 
is more than a billion and a half dollars 
in excess of the entire outstanding money 
supply of the United States. The year, 
which will close with the present month, 
has been one of exceptional prosperity for 
national banks. Since May 14, 1908, there 
has been a net increase of 155 in the num- 
ber of national banks. Of the number that 
went into liquidation 71 were in Oklahoma 
and withdrew from the national system to 
reorganize under the State law in order to 
take advantage of the State guaranty law. 

Notwithstanding the unusual number of 
banks withdrawing from the national sys- 
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tem, the aggregate capital, surplus and 
profits of the banks reporting on April 2s, 
1909, amounted to $1,729,057,010, or an in- 
crease of $58,586,428 during the year. The 
loans and discounts increased $434,763,993, 
deposits $513,403,594, and total resources 
$774,261,145. Cash in banks on April 28 
amounted to $926,776,902, an increase of 
525,324,572 over the call of May 14, 1908, 
although between the dates mentioned the 
Government withdrew from the national 
banks $111,255,542.11, leaving still on de- 
posit $70,401,822.99, 

A geographical comparison of the condi- 
tions above described shows that the East- - 
ern States lead with an increase of 47 in 
the number of new banks organized, the 
Pacific States 41, the Middle Western States 
37, and the Southern States 30. In the 
Western States, notwithstanding the with- 
drawal of 71 of the Oklahoma banks, there 
is an increase of 30 in the number of banks 
organized in the remaining States of that 
section. 

In the item of capital, surplus and un- 
divided profits the Eastern States lead for 
the year with an increase of $20,394,932. 

In loans and discounts the Middle West- 
ern States led with an increase of $127,- 
106,776. 

In regard to the cash holdings in banks 
(specie and legal tenders) the Middle West- 
ern States show the largest increase with 
$17,648,955. 

The Eastern States have increased the 
most in the volume of business, which in- 
crease amounts to $276,675,484. 

In the item of individual deposits the 
Eastern States lead with an 
$195,083,570. 

The total amount of circulation of all 
classes outstanding on June 1, 1909, was 
$3,108,662,406, an increase for the year of 
$62,480,117. Based on the population of the 
United States June 1, 1908, estimated at 
88,806,000, the circulation per capita would 
be $35.01. There was outstanding in na- 
tional bank circulation on June 1, $688,183,- 
115, a reduction of $8,002,661 from the 
highwater mark of January 24, 1908. 


increase of 





THE EUROPEAN SITUATION 


Upon his return from Europe last month, 
Jacob H. Schiff, of Kuhn, Loeb & Co., said 
of conditions abroad: 








“Conditions in Europe appear far from 
satisfactory. Germany has a considerable 
task on hand in the reorganization of 
finances, and finds much difficulty in orig- 
inating new taxes and needed to support 
her huge military and ever growing naval 
establishment. 

“In France the unrest of labor deeply 
agitates the public mind at this time. But 
the Government has taken a firm stand and 
appears to be gaining ground. 

“A similar situation prevails in England, 
where the Liberal party appears to be los- 
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ing ground, especially among the middle 
classes because of its socialistic tendencies, 
which find graphic expression in the budget 
now before Parliament, through which it 
is claimed almost confiscatory new taxes, 
especially on land, are sought to be levied. 
As it is the large surplus of paper currency 
not now needed can only be employed in 
securities purchased, or it must displace our 
gold by driving it to other countries. In 
fact, both are being done, and after a while 
we shall have to pay the penalty. The re- 
port of the monetary commission because of 
this, is eagerly looked for.” 


TREND OF THE BOND MARKET 


The absorption of the $25,000,000 St. Paul 
bond issue indicates that there is still a 
rather healthy investment appetite. In 
every bond flotation there are three distinct 
steps in marketing: first, their sale to the 
syndicate; second, its transference of them 
to the retail bond houses, and, finally, the 
placing of them with the “ultimate con- 
sumer,’ so to speak, represented by the in- 
dividual investor and investing institutions. 
The time which elapses between the first 
and last process is occasionally long and 
weary. Since the first of the year up to 
recently the process seems to have been ac- 
complished with considerable activity. With 
the present low money rates and the pros- 
pects of their continuance for a time at 
least, the demand is likely to keep up for a 
while longer. 

The result of New York City’s bond sale 
was quite in accordance with the expecta- 
tions of those versed with matters pertain- 
ing to the financial operation of municipal 
securities. There was an innumerable sup- 
ply of bids—179 in all—and the loan was 
over-subscribed by a goodly majority. The 
investment public is learning to bid for 
corporate stock, since almost every offer 
filled was based on present monetary condi- 
tions, and on a basis that indicates advance- 
ment in municipal financiering. The prem- 
jums offered were not at all flattering for 
the city of New York, but when considera- 
tion is given the fact that the finances of 
the city, while absolutely solid, are some- 
what tangled in their scope, it is not at all 
surprising that low bids were forthcoming. 
Last February the city floated a $40,000,- 





000 4% per cent loan which brought 102.00. 
In March another batch of $10,000,000 at 4%, 
per cent were sold at 101.57, which at that 
time wag considered quite unsatisfactory. 

Two States offered bonds during June. 
Delaware was out with an increase of $10,- 
000 4’s, 10-year, while Maryland was in 
the market with an issue of $1,060,000 31/’s, 
9% average years. It did not strike finan- 
cial interests favorably that the State of 
Delaware should be in the market with so 
small an amount of securities for an ex- 
perimental farm, 

All municipal communities should use 
the system adopted by the League of Amer- 
ican Municipalities, and report their munici- 
pal statistics in a uniform manner, A uni- 
form system of accounting would create an 
increased demand for city paper, and enable 
the citizen to study the condition of his 
own city. At present the citizen is con- 
tent with the payment of his taxes. It is 
folly on the part of city officials to present 
a carefully blue bound report, filled with a 
mass of data, which only they (perhaps) 
understand. Who would attempt to study 
the ponderous volumns of municipal figures 
that are graciously handed out by so glor- 
ious an institution as the City of New York 
or the Comptroller of Chicago? 


Municipal Bond Sales 


The market for municipal bonds remains 
practically unchanged. Current transac- 


tions show that most of the cities are float- 
ing 4 per cent issues and obtaining fairly 
high premiums. 





The following are some of the large is- 
sues included in the May list New York 
City, $1,560,000 3s and $111,000 4s sold to 
the sinking fund at par, Hundson County, 
N. J., 48, $1,000,000 sold on a basis of 
about 3.942 per cent and $8,00,000 at par; 
Baltimore, Md., 4s, $1,750.000, on a basis of 
3.76 per cent; port of New Orleans, La., 
5s, $1,750,000, at 101.227; Chicago, Ill., 4s, 
$1,500,000, on a basis of 3.914 per cent; 
Memphis, Tenn., 4448, $1,000,000, on a basis 
of 4.09 per cent; New Orleans, La., 4s, 
$1,000,000, at 94; State of Minnesota, 4s, 
$560,000, at par, and Pittsburg, Pa., 4s, 
$710,000, on a basis of 3.742 per cent. 

The number of municipalities emitting 
bonds and the number of seperate issues 
made during May, 1909, were 225 and 294, 
respectively. This contrasts with 257 and 
396 for April, 1909, and with 288 and 427 
for May, 1908. 
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For comparative purposes the following 
table, taken from the Financial and Com- 
mercial Chronicle, shows the aggregates for 
May and the five months for a series of 
years: 


Month of For the 

May. five mos, 
rere cae $24,555,295 $141,398,116 
WON. eaia ele ase tas 25,280,431 137,476,515 
sor 15,722,336 93,957,403 
BU wa ose ences 14,895,937 80,651,623 
a eee 16,569,066 92,706,300 
MA véce ees .0'are)s 55,110,016 113,443,246 
MOOG, co osinccrees 14,846,227 62,649,815 
BOE asc cow ces 20,956,404 59,211,223 
eae 14,562,340 47,754,962 
NE eriscalw wenerars 9,623,264 58,273,539 
BE ssieweee ces 7,897,642 33,996,634 
TORS. Kdessseciesces 7,036,926 34,373,622 


The Board of Education of Grand Rapids, 
Michigan, are offering for sale $200,000 
school bonds, dated May 1, 1909. These 
bonds are exempt in Michigan from taxation. 


CONSOLIDATION OF TWO BIG CHICAGO BANKS 


With the transfer of the ownership of the 
greater part of stock of the American Trust 
and Savings Bank of Chicago to trustees 
representing the Continental National Bank 
within the last fortnight, one of the most 
important bank consolidations that has taken 
place in the West was brought about. While 
the identity of the American Trust and 
Savings Bank will not be lost by the trans- 
action, yet it will be continued much as the 
First Trust and Savings Bank is operated— 
as the trust and savings branch of the national 
institution controlling it. 

This transaction gives the Continental 
National the position of the second largest 
banking institution in the West, the First 
National of Chicago being the first in magni- 
tude of deposits and banking power. This 
deal also gives the Continental National Bank 
a commodious and palatial home, for the 
building constructed by the American Trust 
and Savings Bank at Clark and Monroe 
streets represents an expenditure of close to 
$2,000,000, the bank owning the ground as 
well as the building. The Continental 
National will be housed in its new home early 
in July, and while George M. Reynolds will 


remain president of the Continental National 
and Edwin A. Potter, president of the Ameri- 
can Trust, the directorate of both banks will 
be identical and the Continental will dominate 
the State institution’s policy. 

One feature of the removal of the Con- 
tinental to its new home is that it will con- 
solidate in the two banking buildings running 
from Clark to Dearborn streets and facing on 
Monroe Street a banking power of upwards of 
$300,000,000. This includes the First 
National Bank with its State institution, the 
First Trust, and the Continental National 
Bank with the American Trust. 

The formal statement of the presidents of 
the Continental National and of the American 
Trust and Savings Banks of the consolidation 
was as follows: 


“The management of the Continental 
National Bank and that of the American Trust 
and Savings Bank have agreed upon a plan 
by which a unity of their stock and interests 
will be consummated. 

“For a considerable time the Continental 
National has had under consideration the 
formation of a trust and savings bank in 
conjunction with its business, and during 
the same time the American Trust has con- 
sidered the formation of a national bank in 
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co-operation with its business. To avoid 
forming two new institutions, one national 
and the other State, the Continental National 
and the American Trust have agreed to con- 
solidate and unify their interests. In that 
way the two institutions will be provided with 
the additional banking facilities which their 
respective national and State charters would 
otherwise not authorize. 

“The Continental National has also had in 
contemplation the construction of a new 
building. The plan now completed will 
obviate that necessity. The Continental 
National will, conjointly with the American 
Trust, occupy the recently constructed 
American Trust Building. 

“Under the arrangement entered into, the 
Continental National and the American Trust 
will each retain its name, corporate existence, 
and business. The capital stock of the Con- 
tinental National will be increased from 
$4,000,000 to $9,000,000. Of the new issue 
of $5,000,000, $2,000,000 will be allotted to 
the present stockholders of the Continental 
National, and will be sold to them on a basis 
that will equalize the book value of the stock 
of both banks. The remaining $3,000,000 
will be exchanged, share for share, for the 
present $3,000,000 capital stock of the 
American Trust and Savings Bank. In this 
way all of the stock of the American Trust 
will be trusteed for the benefit of all of the 
stockholders of the Continental National, and 
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each American Trust stockholder will become 
the owner of an amount of Continental Na- 
tional stock equal to his present holding of 
American Trust stock. The capital stock 
and surplus of the two banks will be about 
$16,500,000. 

“The board of the Continental National 
will be enlarged and the personnel of the 
boards of both banks will be the same. 
George M. Reynolds will continue to be the 
president of the Continental National, and 
Edwin A. Potter will continue to be the 
president of the American Trust, and each 
will become the first vice-president of the 
other bank. The other officials and the staff 
of the two banks will continue. The manage- 
ment of the two banks believes that the prac- 
tical consolidation thus effected will greatly 
extend their banking facilities, the volume 
and classes of their business and the resultant 
profits. 

“GEOGRE M. REYNOLDS, 

“President Continental National Bank. 


“Epwin A. Porrer, 

“President American Trust and Savings 

Bank.” ~ 

Much of the credit for this consolidation is 
due to George M. Reynolds and Edwin A. 
Potter. Through the merger the West is 
given a banking institution capable of 
handling almost any sized bond issue. 


BANKERS’ ASSOCIATION NEWS 


Arrangements for the next convention 
of the American Bankers’ Association to 
be held in Chicago, are being gradually 
evolved, and on June 4th the following local 
committee of bankers was appointed to 
formulate plans for entertainment, select 
speakers, and in a general way supervise 
the entire program: 

George M. Reynolds, president Conti- 
nental National Bank, also president of the 
American Bankers’ Association, general 
chairman. . 

Joseph T. Talbert, vice-president Com- 
mercial National Bank and president of 
the Chicago Clearing House. 

David R. Forgan, president National City 
Bank. 

Charles G. Dawes, president Central Trust 
Company. 

August Blum, vice-president First Na- 
tional Bank. 

W. T. Fenton, vice-president National 
Bank of the Republic. 

S. R. Flynn, president of the Live Stock 
Exchange National Bank. 


John J. Abbott, vice-president American 
Trust & Savings Bank. 

B. C. Sammons, assistant cashier Corn 
Exchange National Bank. 


The American Bankers’ Association is 
looking forward to what is believed will be 
the largest convention in its history, and 
Chicago is making arrangements to ac- 
commodate between four and five thousand 
people. 

Fred E. Farnsworth, secretary of the 
American Bankers’ Association, left New 
York City on June 11 for an extended trip 
in the West. He stopped at Chicago to 
confer with George M. Reynolds, president 
of the association and who is also chairman 
of the general committee, in regard to 
various matters in connection with the com- 
ing convention. From there he went to 


Minneapolis where he delivered an address 
on “Problems of the American Bankers’ 
Association,” before the Minnesota Bankers’ 
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Association convention on June 14. He 
then proceeded to Seattle where he attended 
the convention of the American Institute 
of Banking and delivered an address on the 
“Work of the American Bankers’ Associa- 
tion and the American Institute of Bank- 
ing, and the Relation Between the Two Or- 
ganizations.” Following the convention of 
the American Institute of Banking, he 
addressed the Tri-State convention on “Ob- 
jects and Work of the American Bankers’ 
Association.” He will return to New York 
early in July. 

On May ist the Savings Bank Section, 
having moved into the office fitted up for 
them by the American Bankers’ Association 
in the Hanover National Bank building, it 
became necessary to secure additional space 
to take care of the legal department which 
had previously been occupying the office 
prepared for the Savings Bank Section, A 
fine suite of offices have been secured con- 
tiguous to the main offices of the associa- 
tion, and General Counsel Paton is now 
comfortably located in his new quarters. 
The new suite of rooms acquired also pro- 
vides additional space for other depart- 
ments, which was greatly needed owing to 
the increase in the work of the association. 


The Tennessee Bankers’ Association has 


elected the following officers: President, 
E. G. Oakes, Knoxville; vice-presidents, for 
West Tennessee, S. F. Thomas, Browns- 
ville; for Middle Tennessee, J. B. Walker, 
Centerville; for East Tennessee, W. K. 
Armstrong, Rogersville. Chairman of Ex- 
ecutive Committee, D. M. Armstrong, Mem- 
phis; new members of the Executive Coun- 
cil, Wesley Drane, Clarksville; J. N. Fisher, 
Morriston; <A. R. Dobson, Humboldt. 
Treasurer, Tate L. Earnest, Johnson City; 
secretary, John J. Heflin. 

The sixteenth annual convention of the 
New York State Bankers’ Association will 
be held on July 15 and 16, at the Fort 
William Henry Hotel, Lake George. N. Y. 
The New York Central Railroad will run 
a special train which will leave the Grand 
Central Station at 3:30 p. m. on July 14, 
and which will arrive at the Fort William 
Henry Hotel about 9 p. m. that evening. 
The Hudson River Navigation Company an- 





nounces that those preferring to go by the 
night boat or to return by the Hudson 
River route may use the same transporta- 
tion as by railroad. 

The annual convention of the Minnesota 
Bankers’ Association was held Monday and 
Tuesday, June 14 and 15, at Tonka Bay, 
Lake Minnetonka, twenty-one miles west 
of Minneapolis. The attendance was larger 
than usual, from the fact that the associa- 
tion is growing from the additional number 
of banks in the field. George E. Roberts of 
Chicago, was one of the speakers. 

The Los Angeles Clearing House Asso- 
ciation has appointed a committee to pre- 
pare for the entertainment of 125 repre- 
sentatives of the Texas State Bankers’ 
Association, who will visit that city from 
July 7 to 10. Plans for the entertainment 
of the visitors have not been completed. 
The committee appointed by the local 
bankers consists of Chas. G. Greene, John 
Alton, R. I. Rogers, A. B. Jones, A. J. 
Waters, James B. Gist, W. W. Woods, 0. 
M. Souden, H. F. Stewart, Charles H. Toll, 
J. D. Radford and General Robert Wan- 
howski. 

The program arranged for the Tri-State 
Convention of the Washington, Oregon and 
Idaho Bankers’ Associations, held in Seattle 
on June 24, 25 and 26 inst., consisted of ad- 
dresses by Col. F. E. Farnsworth, secre- 
tary of the American Bankers’ Association; 
Robert J. Lowry, president of the Lowry 
National Bank of Atlanta; George B. Cald- 
well, bond officer of the American Trust & 
Savings Bank of Chicago; J. F. Allen of 
New York City, and George E. Allen of 
New York City, educational director of 
the American Institute of Banking. The 
discussions of the several speakers were: 


“The Work of the American Bankers’ As- 
sociation,” by Col. Farnsworth; “Our Coun- 
try from a Banker’s Viewpoint,” by Col. 
Lowry; “The Pacific Northwest from an 
Eastern Standpoint,” by J. F. Allen; and 
“Banker Making,” by George E. Allen. The 
three associations met in joint session on 
Thursday, and in the afternoon of Friday, 
each of the associations held separate ses- 
sions on Friday morning. The social feat- 
ures include a_ reception on Thursday 
evening in the new armory, a theatre party 
on Friday night and a visit to the Alaska- 
Yukon-Pacifie Exposition grounds. 
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The Georgia Bankers’ Association, at its 
annual convention held at Savannah, placed 
itself on record as opposed to both the 
guaranty of bank deposits and to the postal 
savings bank proposition. The latter reso- 
lution was offered by F. D. Bloodworth, 
cashier of the National Bank of Savannah, 
Ga., and reads as follows: 

“Resolved, That the association hereby 
expresses its disapproval of the proposed 
postal savings bank. The fact that of all 
the savings deposits of the world practi- 
cally one-half are on deposit in the banks 
of the United States is convincing proof 
that adequate facilities for the savings of 
the people are now provided by the banks, 
and that there is no need for the Govern- 
ment to compete with its own citizens in 
this branch of banking.” 
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The new officers *of the Georgia associa- 
tion are: For president, E. D. Walter, 
cashier National Bank of Brunswick, Bruns- 
wick, Ga.; for first vice-president, A. P. 
Coles, cashier Central Bank & Trust Cor- 
poration, Atlanta, Ga.; fer second vice- 
president, Wm. S. Osborne, president Ex- 
change Bank of Savannah, Savannah, Ga.; 
for third vice-president, Wm. Schweigert, 
president Union Savings Bank, of Augusta, 
Ga.; for fourth vice-president, W. C. Lanier, 
cashier First National Bank of West Point, 
West Point, Ga.; for fifth vice-president, 
B. W. Hunt, cashier Middle Georgia Bank, 
Eatonton, Ga.; for secretary, L. P. Hillyer, 
vice-president American National Bank, 
Macon, Ga.; and for treasurer, E. C. Smith, 
cashier Griffin Banking Company, Griffin, Ga. 


AMERICAN INSTITUTE GLEANINGS 


The Philadelphia Chapter of the Ameri- 
can Institute of Banking has elected officers 
for the ensuing year as follows: President, 
John C. Knox; vice-president, William S. 
Evans; treasurer, Walter V. Pratt; secre- 
tary, Frank S. Eves; assistant secretary, 
Frederick Butler. Other governors have 
also been chosen by the Chapter at its an- 
nual election, as follows: Eugene J. Mor- 
ris, Freas Browne Snyder, John G. Sonne- 
born, Davis S. Lewis, H. St. Clair Ash, J. 
Norman Ball, and E. Leslie Allison. 

The new officers of the St. Louis Chap- 
ter are: Byron Moser, president; John 
Wieser, vice-president, and Justin Ruen- 
heck, secretary and treasurer. The new 
board of governors is constituted as follows: 
H. F. Stix, R. H. MeMillan, John J. Scherrer, 
Jr., J. W. Meier and Walter M. Smith. The 
Chapter has 200 members. 


*- 


Officers have been elected as follows by 
Cleveland Chapter, Cleveland, O.: W. R. 
Green, auditor Guardian Savings and Trust 
Co., president; Horatio Ford, Garfield Sav- 
ings Bank, vice-president; L. J. Kaufman, 
Guardian Savings and Trust Co., secretary, 
and Frank L. Frey, First National Bank, 
treasurer. 

The Denver Chapter of the American In- 
stitute of Banking held their first annual 


banquet June 3, at the Traffic Club. A 
large representation of the membership was 
present, and an educational feature along 
the lines of banking was brought out in the 
toasts. 


The Salt Lake Chapter held its first an- 
nual banquet a month ago at which 100 
members and guests were present. 

The members of the Buffalo Chapter of 
the American Institute of Banking, had a 
very enjoyable time early in June, on the 
occasion of their sixth annual banquet 
which was given at the Hotel Broezel. Nor- 
man A. MacDonald, cashier of the Citizens’ 
Bank, was toastmaster. Clay Herrick, 
statistician of the Cleveland Trust Company 
of Cleveland, spoke on “The Institute and 
Its Work;” Eliott C. McDougal, president 
of the Bank of Buffalo, responded to the 
toast “Some Banking Thoughts.” The offi- 
cers of the chapter are: President, Norman 
A. MacDonald, Citizens’ Bank; secretary, 
George G. Kleindinst, German-American 
Bank; treasurer, A. J. Hall, Bank of Buf- 
falo. The board of governors follow: Henry 
J. Benson, Third National; August J. Duerr, 
Bank of Buffalo; Ira A. Peterson, Fidelity 
Trust Company; Harry H. Work, Market 
Bank; Harry Hilts, Fidelity Trust Com- 
pany; George B, Macphail, Fidelity Trust 
Company, and M. Jacobi, Niagara Falls. 
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Despite the fact that it is endorsed by 
all of the Milwaukee officials and originally 
requested by the Milwaukee Chapter of the 
American Institute of Banking, the school 
board committee on text books, has in- 
definitely postponed the resolution for the 
substitution of the slant system for the 
vertical system of writing in the public 
schools. The measure had almost 100 sig- 
natures of local bankers and business men 
who favored slant writing instead of the 
vertical system now in vogue. 


The Minneapolis and St. Paul Chapters 
invited the delegates en route to the Seattle 
convention of the American Institution of 
Banking to stop over a day at the Twin 
Cities. An exceptionally fine program was 
planned for the day. The important places 
in both cities were visited in cars and boats 
especially chartered for the occasion. 

The decision in the debate between the 
Minneapolis Chapter and the Chicago Chap- 
ter was in favor of the negative. The 
Minneapolis speakers presented a very log- 
ical argument in favor of a central bank as 
opposed to our national banks for the is- 
suance of bank notes. They suggested a 
national association, something like our 
clearing house associations, The Minne- 
apolis Chapter men deserve great credit for 
the painstaking care and the open hospi- 
tality they showed the Chicago team. 

The Minneapolis Chapter of the American 
Institute of Banking has nominated a list 
to be voted on for officers as follows: 
President, Gray Warren, and J. G. McLean; 
vice-president, H. E. Cobb; secretary, P. A. 
Sandberg; treasurer, H. C. Libby. 


The attendance at the convention of the 
American Institute of Banking at Seattle, 


which opened June 21, was very large for 
a Pacific Coast convention, but the number 
from the East was necessarily smaller than 
when the distance from the large banking 
centers was not so great. 

Following is an outline of the convention 
programme and incidental features at Se- 
attle: 


Monday, June 21.—9 A. M., registration; 
10 A. M., opening of convention; 10 A. M., 
ladies’ informal reception, Hotel Washing- 
ton; 2 P. M., street car ride around city; 
5 P. M., steamer on Lake Washington 
around Mercer Island from Madrona Park; 
return about 11 P. M. 

Tuesday, June 22.—10 A. M., convention; 
10 A. M., auto ride around city for ladies; 
2 P. M., cars for fair. Official photographs 
at A. Y. P. grounds. 

Wednesday, June 23.—10 A. M., conven- 
tion, until all business is completed. After- 
noon free, Evening banquet. 

The educational part of the programme 
was made up largely from Pacific Coast 
talent. 

Among the papers by institute members 
was one on “School Savings Accounts,” 
by George H. Richards of Minneapolis, and 
one on “Government Bonds and National 
Bank Notes,” my William S. Evans of 
Philadelphia. 

The debate between Chicago and Los 
Angeles chapters was a feature. The ques- 
tion was: “Resolved, That branch banking 
would serve the needs of the country bet- 
ter than the present system.” Los Angeles 
took the affirmative and Chicago the nega- 
tive. 

The Seattle committee of arrangements 
had charge of the banquet. 

The report of the national educational 
committee received considerable time and 
attention. The convention as a body had 
an opportunity to discuss this paramount 
part of institute work. 

Col. Fred. E. Farnsworth, secretary of 
the American Bankers’ Association, was 
among the speakers and discussed inform- 
ally the work of the association and the 
institute and the relationship between the 
two organizations. 


NOTES OF INTEREST TO BANKERS 


The directors of the Knickerbocker Trust 
Company of New York have decided to an- 
ticipate on August 1, twenty-five per cent 
of their surplus A certificates. With this 
action of the directors within a short time 
all the outstanding certificates will be paid 
much in advance of the time originally 
scheduled in the plan for resumption. The 


remarkable progress made by the company 
since it reopened on March 26, 1908, is 
shown by the fact that it has not only 
paid off the 70 per cent of the deposits, the 
final instalment of which was not due until 
September, 1910, but it is in condition to 
commence paying off the final 30 per cent 
due the depositors. 
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J. J. Browne, the pioneer banker of Spo- 
kane, and who is at present interested in 
many banks in Eastern Washington and 
Northern Idaho, has leased the quarters for- 
merly occupied by the Fidelity National 
Bank at Spokane, and will occupy them as 
soon as they can be fitted up for the use 
of his business. 

The Imperial Bank of Canada will soon 
open a branch bank in Fernie, B. C., making 
the fourth bank in that progressive mining 
center. 

The election of the directors of the Car- 
negie Trust Company for the ensuing year 
has been again adjourned. It was put off 
at the annual meeting of the company held 
early in June to enable the old board to 
complete the details of the plan for taking 
over the Van Norden Trust Company, the 
Twelfth Ward Bank, and the Nineteenth 
Ward Bank. 


The Inland Empire Accountants’ Associa- 
tion is in process of formation in Spokane 
by Ellis McMaster, J. J. White, W. J. Me- 
Kean, F. P. Greene and Robert Porter. 
The headquarters of the association will be 
in Spokane and only thoroughly competent 
accountants will be admitted to membership. 

Arthur Cannard has been chosen cashier 
of the Farmers’ National Bank of Green 
Bay, Wis., to succeed William J. Duncan, 
who resigned to accept the position of cash- 
ier of the National Bank of De Pere, Mr. 
Cannard has been in the employ of the bank 
for four years and has recently been as- 
sistant cashier. 


Samuel Patterson, president of the Arapa- 
hoe State Bank, of Arapahoe, Neb., has been 
appointed secretary of the Nebraska Bank- 
ing Board, by Governor Shallenberger, suc- 
ceeding E. Royse, who has been the sec- 


retary for eight years past. Mr. Patterson 
comes of a family of bankers, his father 
now being principal owner and an officer 
of the Cass County Bank, of Plattsmouth, 
Neb., in which his brother is also an officer. 
He has been active in politics also, having 
served four years as Deputy State Treas- 
urer when the Democrats were formerly 
in power prior to eight years ago. The 
change will take place July 1. The po- 
sition of the secretary of the State Banking 
Board in Nebraska corresponds with that 
of superintendent of banking in many other 
states. 


The deposits of the Commercial National 
Bank of Chicago, have crossed the $50,- 
000,000 mark and a new record for this 
item. Several times they have been $49,- 
000,000. The increase is not traceable to 
any particular cause but to natural growth. 
The stock of the institution is now quoted 
at around $305 per share. The Commercial 
National Safe Deposit Company, which owns 
the Commercial National Bank Building, has 
announced an increase in capital from $2,- 
000,000 to $2,200,000. This increase was 
made in order to clean up some floating in- 
debtedness and pave the way for regular 
4 per cent dividends, which will begin, it 
is said, with a quarterly payment on June 
30. The company is said to be earning 
at the rate of 8 per cent. About 75 per 
cent of the stock of the company is owned 
by the Commercial’ National Bank. 

The Bank of New York celebrated its 
one hundred and twenty-fifth anniversary 
recently, The bank was organized on 
March 15, 1874, and opened for business in 
the building known as the Walton House 
at St. George’s Square, which afterwards 
became Franklin Square. This was one of 
the few banks which was allowed to enter 
the national system without changing its 
name, 

The Fidelity National Bank has moved 
into its new and elegant banking rooms 
diagonally across from the Old National 
Bank. 


A special meeting of the executive com- 
mittee of the Kentucky Bankers’ Associa- 
tion was held here for the purpose of 
further considering efforts to secure the 
passage of legislation providing for the in- 
spection by state authorities of all state 
banks and trust companies. It is said that 
a similar bill introduced at the last meeting 
of the legislature failed of passage owing 
to the efforts of a lobby which it was claimed 
emanated from Owensboro, and that shortly 
after a large state institution located there 
failed disastrously. 

The stockholders of the State Bank of 
Chicago have approved the plan of the di- 
rectors to increase the capital of that in- 
stitution from $1,000,000 to $1,500,000. 
The present stockholders will be allowed to 
subscribe for the new issue at par, and as 
the stock now sells above $400 per share, 
it is not probable that any new stock- 
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holders will be taken in as a result of the 
increase. The juice of the melon will all 
be enjoyed by present stockholders, who 
must pay for the additional stock on or 
before July 8. 


Kimball C. Attwood has been elected vice- 
president of the Mechanics Exchange Na- 
tional Pank of New York, in place of Joseph 
Thomson. 


Stone & Webster Current Literature Ref- 
erences on public utilities, ete. (construc- 
tion, operation, finance), for 1908, are being 
distributed, The edition is 500 copies. The 
issue for 1908 is classified substantially 
the same as the preceding. References on 
conservation and water power development 
are more abundant than in the previous 
issue. 

The fourteenth annual convention of the 
National Association of Credit Men at 
Philadelphia, last month, was well attended 
and an interesting programme was pre- 
sented. Subjects of live interest to bankers 
were discussed ‘by such distinguished men 
as James G. Cannon, of the Fourth Na- 
tional Bank, New York City, who spoke on 
“Mechanism of a Bank.” Clark Williams, 
Superintendent of Banking of New York 
State, who discussed “Regulating State 
Banking.” Trade and credit conditions 
throughout the country was the chief theme 
for consideration, and “The Extension of 
Our Foreign Commerce” was dwelt upon by 
Charles M. Pepper, of the Department of 
Commerce and Labor, Washington. He was 
followed by A. J. Gehr, Cleveland, Ohio, who 
addressed the convention on “Federal In- 
corporation Law.” 


At a regular meeting of the board of di- 
rectors of the Studabaker Bank of Bluffton, 
Indiana, held last month, R. S. Todd, cash- 
ier, was elected president to succeed H. C. 
Arnold, resigned. C. H. Plessinger, secre- 
tary of the United Telephone Company, 
was elected to succeed Mr. Todd as cashier. 
These changes became effective July 1, 1909. 


The new bank building of the First Na- 
tional of Joliet, Ill., was formally opened 
on the evening of June 18. A special car, 
provided by the bank officials took a party 
of Chicago bankers to Joliet to attend the 
opening celebration. 


Following the practice that has prevailed 
for centuries in regard to the Bank of Eng- 
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land, the Bank of France now has its mili- 
tary guard. Sentries are posted in and out- 
side the building and share, with the bank’s 
watchmen, the duty of guarding the bank’s 
funds from sunset to sunrise. In London 
the brigade of Royal Guards furnishes the 
military detail and the sentries are posted 
only within the precincts of the bank. 

The Columbia National Bank of Buffalo 
is preparing to issue $300,000 of new stock, 
the shareholders having recently voted to 
increase the capital from $700,000 to $1,- 
000,000. The stock has all been sold at $350 
per share, and is being paid in at the pres- 
ent time. The premium of $250 per share 
will be placed to surplus, so that in addi- 
tion to a capital of $1,000,000, the bank 
will have a surplus of $1,750,000, besides 
undivided profits of about $100,000. It is 
expected that the increase will be approved 
by the Comptroller of the Currency early 
in July, at which time the enlarged capital 
will become operative. 

Samuel R. Earl has been elected secretary 
of the Franklin Trust Company of Philadel- 
phia. It is stated that with the removal 
of the company to Fifteenth and Market 
streets, it will operate as a “day and night 
bank,” remaining open continuously from 
8:30 a. m. to 12 o’clock at night. 

Thomas J. Barnett retired as vice-presi- 
dent of the Farmers’ Loan & Trust Com- 
pany of New York at the annual meeting, 
on account of impaired health. He had been 
connected with the institution for thirty- 
nine years, The following new directors 
were elected: Percy A. Rockefeller, Frank 
A. Vanderlip, John W. Sterling and Au- 
gustus V. Heeley. Mr. Heeley is vice-presi- 
dent and secretary of the company. 

Joseph W. March, for some years a di- 
rector of the Exchange National Bank of 
Pittsburg, has been elected president of 
the institution, to succeed the late Mark W. 
Watson. Mr. Marsh is vice-president and 
general manager of the Standard Under- 
ground Cable Co. 

Gustav Amsinck, of the firm of G. Am- 
sinck & Co., commission merchants, of New 
York, and a member of the board of sev- 
eral banking institutions, died the middle 
of June. Mr. Amsinck had been a director 
of the Bank of New York, N. B, A., since 
1879. He was also a trustee of the Atlantic 


Mutual Insurance Company and the Ham- 
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burg-Bremen Fire Insurance Company, a 
director of the London Assurance Corpora- 
tion and a member of the Coffee and Pro- 
duce Exchanges. 
of age. 

W. J. Klingenberg, who has been con- 
nected with the First National Bank of Chi- 
cago for eighteen years, has been elected 
president of the Sheridan Trust & Savings 
Bank of Sheridan Park, Chicago, a charter 
for which was issued in February. The 
other officers chosen for the new institu- 
tion are W. G. Arnold, vice-president, and 
E. J. A. Gold, cashier. D. B. Scully has 
been elected chairman of the board of di- 
rectors. The bank has been organized with 
a capital of $200,000 and a surplus of 
$20,000. 

The stockholders of the Central Bank &. 
Trust Co. of Memphis, Tenn., last month 
approved the recommendation of the direc- 
tors to increase the capital from $250,000 
to $500,000. 

President N. W. Harris of the Harris 
Trust & Savings Bank, Chicago, has offered 
a gift of $155,000 to the Northwestern 
University of Evanston, IIl., on condition 
that the institution raises* enough more 
within one year to swell the fund to a 
round million. 

The directors of the Trenton Trust 
& Safe Deposit Co. of Trenton, N. J., 
have elected Barker Gummere president 
of the institution to succeed the late Hugh 
H. Hamill. Mr. Gummere had been sec- 
ond vice-president and treasurer of the com- 
pany. The offices of secretary and treas- 
urer have been combined and Barker G. 
Hamill, heretofore assistant secretary, and 
son of the deceased president, has been 
chosen to the consolidated office. 


He was seventy-two years 


In the presentation of the annual report 
of the Imperial Bank of Canada (head office, 
Toronto) at the thirty-fourth annual gen- 
eral meeting, President Wilkie drew atten- 
tion to the growth in deposits during the 
year—an increase of about 20 per cent 
having occurred, the amount having risen 
from $30,150,000 to $36,063,516. The profit 
and loss account of the bank for the twelve 
months ending April 30, 1909, showed net 
profits, after the customary deductions, of 
$743,524. With the balance of $475,915 at 
the credit of the account on April 30, 1908, 
and $34,242 premium on new stock, the 
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bank was able to apply toward its usual 
disbursements the sum of $1,253,681. These 
items included the payment of $549,540 in 
dividends, at 11 per cent per annum; the 
transfer of $34,242 to reserve account, and 
the writing off of $69,921 from bank prem- 
ises and furniture account, leaving a bal- 
ance of $599,978 to be carried forward. 
The paid-in capital of the bank and its re- 
serve account now stand at $5,000,000 each. 
Its total assets are $50,254,066, comparing 
with $43,804,196 a year ago. 

The payment of 50 per cent of the claims 
of the depositors and creditors of the Cali- 
fornia Bank of Oakland has been made 
according to the report of Receiver J. P. 
Edoff for April. The bank suspended in 
November, 1907. 


It is stated that arrangements for the 
absorption of the American National Bank 
of Los Angeles by the Citizens’ National 
Bank of that city were formally acted 
upon by the stockholders on June 16. Con- 
trolling interest in the American was ac- 
quired recently by interests in the Citizens’, 

The Sterling Bank of Canada (head office, 
Toronto), which began business three years 
ago (May 1, 1906), in its annual statement 
for April 30, 1909, reports total assets of 
$5,154,940. The deposits, interest and non- 
interest-bearing, aggregate $3,306,077. The 
bank has a paid-in capital of $829,489 and 
reserve fund of $207,372. G. T. Somers is 
president and F. W. Broughall, general 
manager, 


The Commercial National Bank of Sagi- 
naw, Mich., has awarded contracts for its 
new banking building and it is expected it 
will be completed for use before the end of 
the year. 


CHICAGO BANK STOCKHOLDERS 


According to the books of the assessor 
the holders of bank stocks in Chicago insti- 
tutions on April 1 were substantially the 
same as one year ago. William H. Mitchell 
overtops all the individual bank stock- 
holders in Chicago with 8,750 shares of IIli- 
nois Trust and Savings Bank stock. These 
shares too enjoy the highest market value 
of any of the local banks, being quoted 
at 520. On this basis Mr. Mitchell’s Illi- 
nois Trust and Savings shares have a value 
of $4,550,000. 
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N. W. Harris holds 6,097 shares in. the 
Harris Trust and Savings Bank, the insti- 
tution of which he is president. In the 
First National the Nelson Morris estate 
appears as the largest holders of shares, the 
total being 5,163. Edward Morris holds 
3.101 shares. In the Commercial National 
Bank the Spalding estate has a dominating 
position. In the Corn Exchange, the Blairs 
and ©. L. Hutchinson have the largest in- 
dividual interests. The Field estate is still 
the largest holder of Merchants Loan and 
Trust Company stock. 


In the Continental National John C. 
Black controls the largest individual amount 
of stock, having 5,827 shares in his own 
name. Other shares bring the total up to 
6,609. 

F. W. Rawson, president of the Union 
Trust Company, controls 5,755 shares of 
that bank. In the Central Trust Company 
Charles G. Dawes, the president, is the 
largest individual holder, with a total of 
2,010 shares.. John A. Lynch owns 2,250 
shares of the National Bank of the Republic. 


The principal changes that have taken 
place in the year have been previously noted, 
being the sale of over 1,100 shares of Com- 
mercial National by the Henry Field estate, 
2,500 shares of First National by the 
Equitable Assurance Society of New York, 
and something over 600 shares of the Con- 
tinental National by P. A. Valentine. 


SEEK CHINESE INVESTMENTS 


The field of operation of the powerful 
syndicate which has been organized with 
the object of supplying capital for invest- 
ments in China, according to the bankers 
identified with it, will probably be con- 
fined to financing government loans. Jap- 
anese government loans had been taken in 
this city at the time of the Russo-Japanese 
war, and it was believed that a Chinese im- 
perial loan, issued in time of peace and 
by a nation with a credit fully as high as 
that of Japan, would readily find a market 
in the United States. The placing of such 


a loan would undoubtedly tend to make 
American investors familiar with conditions 
in China, and later will possibly turn its 
attention to financing railroads and other 
enterprises, although it is unlikely that it 
will ever undertake the establishment of 
financial institutions in China. 
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Willard D. Straight, consul general at 
Moukden since 1906, and at present on 
duty in the state department at Washing- 
ton, is the agent selected by the syndi- 
cate to examine and report on opportunities 
for desirable investments in China. Mr. 
Straight, who is now in New York consult- 
ing the members of the syndicate concerning 
the details of his work, will start for Ching 
within about two weeks. 

Heretofore the imperial Chinese loans 
have been financed in Europe. The latest 
has been the $12,500,000 5 per cent gold 
loan taken last fall by a syndicate of Euro- 
— bankers at 98, and now quoted at a 
ittle above par. The $66,000,000 5 per 
cent loan of 1896, issued at 98%, is quoted 
at 103 on the London market, and other 
loans show similarly satisfactory prices. 


THE FARMER’S INVESTMENTS 


Recent utterances and reports regarding 
the investments of the agricultural dis- 
tricts, recalls an article which appeared in 
the Courier Journal early this year from 
the pen of Festus J. Wade, president of the 
Mercantile Trust Company of St. Louis, re- 
garding this same subject. Mr. Wade de- 


clared that the question as to what the 
Western farmer is doing with his money is 
of far greater importance than a superficial 
view of the subject would indicate. He 
says: 

“It involves the consideration not only of 
the pecuniary interests of the farmer and of 
the people at large, but also the status of 
the farmer as a citizen, a man of affairs and 
as a factor in the development of the re- 
sources of our country. 

“As to the present status of the farmer 
and his environments, which may be included 
under the general term farm life, it may 
be said that notwithstanding many unto- 
ward conditions, the extent of agricultural 
production in the West has steadily in- 
creased and has attained gigantic propor- 
tions. This, in a large measure, is due to 
improved farming machinery and methods 
and to the increased knowledge of the farm- 
er, all of which reflect the important influ- 
ences of the national Department of Agricul- 
ture, experimental stations and departments 
in numerous universities and colleges. 

“Agriculture has now a place in the ad- 
ministration of the affairs of every govern- 
ment in the world, but more particularly in 
our own government. 

“President Roosevelt and James J. Hill 
have both raised their voices in an earnest 
appeal to improve the average of farm life, 
to readjust national ideas on the subject of 
agricultural pursuits, and to bring to bear 
the highest intelligence and skill in this 
direction. 
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“The farmers have learned that their 
strength lies in co-operation, and this co-op- 
eration has paved the way for powerful or- 
ganizations among them; organized efforts 
of the farmers of our country in the matter 
of elevator and shipping companies, cream- 
eries and other industries, have had a wide 
and far-reaching influence. 


“The work of the new farmer may now be 
considered a business and not merely a 
means of making a livelihood; he has be- 
come a man of affairs like the merchant; 
he works as hard as the old farmer did, but 
in a different way; he uses the four m’s, 
Mind, Money, Machinery and Muscle, using 
as little of the latter as possible. This is 
well illustrated by the fact that the dairy 
products of the farms, which twenty or thir- 
ty years ago were considered of minor impor- 
tance, now amount to about $800,000,000 
annually; and what may be called the poul- 
try products of the farm, which were com- 
paratively small, now amount to about 
$600,000,000 annually. 


“The value of all farm products of the 
United States for the year 1908 is estimated 
at about $7,778,000,000, a gain of nearly 
$300,000,000 over that of 1907. 


“As a rule, the area of individual farms 
has been increased, and the farmer is enabled 
to work a larger area by reason of the im- 
provement in agricultural implements and 
machinery; Iowa alone, which stands at the 
head of the list in this respect, has invested 
about $60,000,000 in labor-saving devices. 


“It is interesting to make a comparison 
between the farms of this country and those 
of other countries; the average size of farms 
in India is ten acres; in Germany and 
France, about five, and in England, nine—in 
America it is 150 acres. The equipment of 
a farm in India costs on the average only 
about $10; this may account for the fact 
that the average Indian farm does not ex- 
ceed ten acres in extent. 


“The exact value of the improved farms, 
including their buildings, cannot be stated 
at the present time, but will be found to ex- 
ceed twenty billion dollars. This increase 
represents not only the unearned incre- 
ment, but also represents the investment of 
money in new farms. The .increase in the 
number of farms between 1890 and 1900 was 
1,172,731, and in addition to this the average 
area of the farms increased within that pe- 
riod nearly thirty acres, 


“The increased investment of money in 
farm lands, as nearly as can be ascertained, 
is not far from $3,500,000,000, and this of 
itself has absorbed a great proportion of the 
farmer’s surplus. 


“During the first four years after the cen- 
sus of 1900 the farmer invested over one 
hundred million dollars in new and improved 
farm impiements and machinery, and his 
livestock has increased in value over five 
hundred million dollars-in that period. This, 
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undoubtedly, represents a large portion of 
the farmer’s surplus earnings. 

“Besides these material and permanent in- 
vestments the farmer’s mode of life has 
called for a greater expenditure of money 
for the daily comforts of his home and for 
the education of his children; he has learned 
to insure his insurable property, and this 
alone represents a very large amount of 
money annually. 

“During the Jast ten years the indebted- 
ness of the farmer on farm mortgages has 
been very nearly discharged, and this has ab- 
sorbed many millions of dollars. The ulti- 
mate surplus earnings of the farmer have 
probably gone into mortgages upon the 
farms and property of other persons and into 
the savings bank of the county. 

“The farmer has been a staunch supporter 
of the Republic at all times, and if the truth 
were known it would be found that he has 
invested much of his surplus funds in Gov- 


ernment, State and municipal bonds. As a 
rule the farmer does not favor corporate 
stocks and bonds.” 


SOME BOND PRECAUTIONS. 

Arthur W. Harris, of N. W. Harris & Co., 
discussing ‘Municipal Bonds’’ recently made 
some useful suggestions as to the precau- 
tions which bond buyers should observe. 
We quote some extracts from the address: 

“It is a recognized principle in law that 
municipal securities must not be issued for 
improper purposes. In the West some 
bonds have been issued in aid of the sugar- 
beet industry, and here and there other 
bonds have been issued in aid of various 
manufacturing enterprises. Bonds so is- 
sued are not bonds issued for strictly mu- 
nicipal purposes and are, generally speak- 
ing, illegal and uncollectible. .The courts 
have contended that a municipality has no 
right to tax all for the benefit of a few. 
In some cases bonds have been issued on 
their face for strictly municipal purposes 
while in reality issued for the aid of a cor- 
poration. . . . 

“The municipality, again, may have over- 
looked some provision of the law such as 
advertising the required number of days 
for bids, or possibly the new issue would 
bring the debt above the constitutional 
limit of debt. The value of a legal 
opinion by a specialist cannot be overesti- 
mated. In cases of important issues a 
banking house will often secure all of the 
legal papers pertaining to the issue and 
have the validity passed upon by their at- 
torney before the date of sale, and then 
make their bid without any condition. New 
York City is the one exception, with which 
I am familiar, where the bidder is not al- 
lowed the privilege of making any investi- 
gation whatever as to the legality of the 
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bonds offered for sale. He must take them, 
if at all, as offered. 

“In purchasing municipal securities there 
are several points which the buyer must 
consider. He should not purchase the bond 
of a municipality with too small a popula- 
tion. A few years ago a certain town in 
Kansas, situated on one side of the stream, 
issued a small block of bonds, sold them 
and then moved all of the buildings over to 
the other side of the stream. ‘This left the 
town-site, but with no officials to levy a 
tax and nothing but vacant property to 
levy against. 

“The buyer must also consider the finan- 
cial condition, the debt limit, if any, the 
purpose, rate of interest, where payable, 
the time to run and the past record of the 
municipality. The character of the place 
should also be considered. An investor 
would not care to purchase the bonds of a 
small town recognized as a one-industry 
town. This would apply particularly to a 
small mining town. Agriculture is always 
a dependable resource. A mine, however, 
may give out and the inhabitants move 
away. Some investors even go so far as 
to consider the question of danger in the 
case of war. One woman, I well remember, 
came into our, office for the purpose of 
buying municipal securities, and when of- 
fered a bond of the city of Boston remarked 
that she was afraid to buy a Boston bond 
because a foreign navy might come up in 
the night and destroy the city. So she 
finally decided to buy the bonds of a city 
in Kansas.” 


BRITISH POSTAL BANKS. 


Consul General Robert J. Wynne of Lon- 
don reports that the deposits in the British 
postal savings banks during the calendar 
year 1907 aggregated $215,183,432 and the 
withdrawals $225,969,270. The amount with- 
drawn during the year exceeded the amount 
deposited by $10,785,838, whereas in 1906 
the deposits exceeded the withdrawals by 
$1,058,838. 

The total number of accounts remaining 
open on Dec. 31, 1907, was 10,692,555; their 
distribution by divisions, the average amount 
to the credit of each depositor, and the pro- 
portion of depositors to population are 
shown in the following statement: 

Avg. amt. 
to credit Propor’n 
No.of ofeach of depos. 


Divisions. depositors. depositor. to pop’n 
Eng. and Wales.9,672,200 $70.72 11n 3.63 











Scotland ....... 494,914 60.30 1in9.65 
Breland: ....60.. 525,551 97.96 1in8.33 
Total... 10,692,555 $71.68 1in4.14 


The average amount standing to the credit 
of each depositor showed a decrease of $1.78 
for the year. 


LOOK FOR FIRMER RATES 


Bankers generally, are expecting a period 
of firmer money, ere the harvest time. This 
expectation is based upon the theory that 
there will be a strong current toward a 
business revival which will increase the de- 
mand for funds, Strange as it may seem, 
the banks of New York and Chicago and 
other large American cities are surprising- 
ly well “loaned up.” No one is likely to 
question the fact that easy money, and the 
use made of it in the field of investment se- 
curities, have been characteristic incidents of 
the period. It has not, however, been so 
easy to say just how much of the Stock 
Exchange movement has been a result mere- 
ly of the fact that money rates were ab- 
normally low, and this occasionally suggests 
the question, exactly what situation would 
be created if trade demands were again to 
reappear in volume sufficient to draw heav- 
ily on the existing supplies of capital? 

* * * 


In discussing this question the New York 
Evening Post points out that it has both 
a narrow and a broad aspect. It says: 


“Narrowly considered, it merely involves 
such considerations as the rate for call 
money in Wall street and the surplus or 
deficit of bank reserves. In its larger bear- 
ing, the problem brings into consideration 
the whole position of capital as regards 
available supply and the market’s demands, 
and this is not less interesting because of 
the situation which existed before the panic 
of 1907. 

“It was pretty thoroughly demonstrated, 
even before that panic came, that the run- 
ning of peremptory demands on capital be- 
yond available supplies was the fundamental 
cause of trouble. Many other explanations 
have been vouchsafed for the break-down 
of 1907. Even the prevalence of sun-spots 
was invoked. Mr. Harriman imputed it 
partly to the Standard Oil fine, and partly 
to lack of sense among the people who par- 
ticipated in it. Eminent bankers have as- 
cribed it to an inelastic currency; eminent 
railway men, to President Roosevelt; emi- 
nent public men, to the machinations of a 
hundred selected capitalists, who create 
prosperity and adversity as they see fit. 
But nobody has reduced the matter to cold 
figures except the French economist Leroy- 
Beaulieu, who wrote, months before the 
panic: 








“‘The civilized world, so far as it can be 
reckoned up, provides $2,400,000,000 in avail- 
able capital annually for investment in se- 
curities; it is asked in 1906 to provide $3,- 
250,000,000; there was a demand, in Amer- 
ica, at any rate, for even more than. its 
share of the above estimate, to be provided 
during 1907. But the world has not got 
it; therefore, it cannot provide it. Nations 
as well as individuals have reached the point 
where they must limit their undertakings 
to the possibilities of the case. That will 
be done, if not willingly, then by force of 
events.’ 

“Now, Leroy-Beaulieu inferred that there 
would be no crash, but a gradual liquidation 
and curtailment, in the course of which 
money rates would continue high, and de- 
clared definitely: ‘I do not believe that we 
are face to face with a crisis likely to be 
as severe and prolonged as that of 1890. 
Countries like the United States and Ger- 
many possess elements of prosperity which 
will not disappear merely because of being 
for the moment held in check.’ In these 
predictions, it can now be seen that he was 
partly right and partly wrong. The crash 
came; the process to which he alloted a 
term of years, with continued high money, 
was achieved in a few months, with sud- 
den reversion from the highest money mar- 
ket for the world at large since 1873 to 
the easiest money market, the world over, 
since 1897. This leaves the inquiry always 
open, what should naturally come next? 

“The cause for the easy money of 1908 
and 1909 was the release of capital from 
the channels of industry. Ordinarily, after 
a great panic, these demands are light dur- 
ing a series of years. Capital meantime ac- 
cumulates, and, as a necessary consequence, 
money remains easy, and usually does not 
tighten again, unless under some such for- 
midable shock to credit as a ‘Venezuela 
scare,’ or a free-coinage campaign, until a 
sudden and_ spectacular development—a 
bumper wheat crop, an immense increase 
in the output of the gold mines, or what 
not—starts the ball rolling and begins to 
draw on the stores of capital. Then money 
rates harden again. 

“If, as has usually been the case, the 
accumulation of capital as a result of idle 
trade, has been going on for a-series of 
years, there is so abundant a supply piled 
up that heavy drafts for business, specula- 
tion, and promotion are slow in having any 
sensational effect. This was undoubtedly 
why money remained so easy during the 
prodigious demands from all three quarters 
in the early months of 1901. But suppos- 
ing a very substantial revival of trade this 
year, in what spirit would the money mar- 


ket meet it? 
* * * 


“There are two ways of considering the 
question. 


One is, that the surplus reserve 








INSURANCE OF DEPOSITS 
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of the New York banking institutions is 
really low, and that new security issues 
in great quantity, active use of credit in 
stock speculation, and the actual absorp- 
tion of capital through the very high valu- 
ations of outstanding securities—influences 
which rarely prevail in such force as now, 
so soon after a serious panic—have dimin- 
ished the idle supply available for the use 
of reviving trade. Against this stands the 
fact of the world-wide ease in money, and 
the prospect, if precedent is any guide, that 
the new trade expansion will be gradual 
rather than spasmodic. This second con- 
sideration is in some degree offset by the 
history of 1904 and 1905. In August, 1904, 
bank reserves were higher and money rates 
lower even than to-day. In September, 
1905, so suddenly had capital been clutched 
at from all directions that a genuine and 
formidable ‘money squeeze’ set in, from one 
end of the world to the other. Perhaps, 
then, the test will lie in the answer to the 
further question, whether the existing state 
of trade and industry, all things considered, 
most resembles that which prevailed in 
1904, or ‘in the aftermath of other great 
panics than that of 1907.” 


INSURANCE OF DEPOSITS 


Attorney-General Wickersham, in an opin- 
ion to Secretary of the Treasury MacVeagh 
regarding the right of a national bank to 
insure its deposits, said: 

“It is a matter for the discretion of the 
directors and officers of a national baank to 
determine whether they will enter into a 
contract with an insurance company guar- 
anteeing the bank’s solvency This discre- 
tion,” says the attorney-general, is “to be 
exercised in view of the solvency and gen- 
eral financial conditions of the company 
making the insurance and the reasonable- 
ness of the rate of premium” 

“As a general principle I have no doubt 
that it is entirely within the powers of a 
national bank to contract for the insurance 
of its assets against loss.” 





ATCHISON’S NEW BONDS 


Atchison, Topeka & Santa Fe’s offer to 
shareholders, the right to subscribe to 
$26,000,000 4 per cent convertible bonds at 
104, together with the information that it 
has ample capital for its present require- 
ments, but that it is deemed prudent to 
raise additional funds at this time, because 
“it intends in the near future to make im- 
portant extensions and betterments which 
are expected greatly to increase its earning 
power,” clearly indicates the determination 
of the railroads to take advantage of the 
present easy money market. 


| 
j 
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Last year Atchison, like many other 
roads, made a bad showing, gross earnings 
for the twelve months ended June 30 being 
smaller by $3,726,000 and net by $5,779,000, 
compared with 1907. But even so the com- 
pany earned a surplus of 7.7 per cent for its 
$102,956,000 common stock, against 15.1 per 
cent for 1907 and 11.8 per cent for 1906. 
When earnings began to drop off the divi- 
dend was reduced from 6 per cent to 5. 
For the ten months of the current fiscal 
year ended April 30, gross decreased $1,053,- 
432, but by reducing operating expenses 
$4,278,978 net was increased by $3,225,286. 
If no further gain in net is reported for 
May and June the company should show 
nearly 11 per cent for the common stock 
this year. But evidently earnings have 
shown further gains since April 30, for 
only a few days ago President Ripley was 
quoted as saying that “not less than 13 per 
cent would be earned for the common stock 





THE McNALLY OLIVE OIL 


The use of Olive Oil has grown so rapidly 
and to such an extent that the question of 
how and from what it is made has become 
of great importance to the consumer. Many 
foreign and domestic Olive Oils are adul- 
terated or made from unripe or unsound 
olives. Such oils are unfit for food or 
medicine, Only pure olive oil, rightly made 
from sound, ripe olives, should be used on 


the table, in the nursery, or in the sick room. 


The MeNALLY OLIVE OIL is rightly 
made, pure in quality, exceedingly delicate 
in flavor, keeps well, and is guaranteed by 
the Estate of Andrew McNally under the 
National Food and Drugs Act of June 30, 
1906. 


If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 
freight or express charges on all orders for 
three large bottles or more, 


Large 22-oz. bottle. ........00..- $ 1.00 
Medium 11-oz, bottle............ .60 
Case of 12 large bottles.......... 10.80 
Case of 24 medium bottles...... 13.00 


Descriptive circular upon application, 
WINDERMERE RANCH, 
Rand-MeNally Building, 
CHICAGO 
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this year, and more likely between 131% and 
1344.” 

If Atchison is earning at the rate of 13 
per cent on its common stock the directors 
could increase the dividend to 6 per cent 
and still apply a similar amount to im- 
provements. Whether the dividend is in- 
creased this year, however, depends first 
upon whether or not crops turn out favor- 
ably and then upon whether the property 
has been neglected in order to increase net 
earnings. The statement for the ten 
months of the current fiscal year shows 
that the $3,225,000 increase in net wag 
made possible largely by a reduction of 
$2,547,000 in the amount of current earn- 
ings applied to maintenance of roadbed and 
equipment. With a lighter volume of traf- 
fic moving during the year less was re- 
quired for maintenance. However, the real 
test as to whether Atchison has been charg- 
ing off a sufficient amount of maintenance 
is not by examining this year’s uncompleted 
accounts, but by studying the figures for a 
number of years. The following table com- 
pares the Atchison’s ten-year average main- 
tenance appropriations per mile with the 
same figures of four other roads: 


Maint. Maint of Total 
of way equipment maint. 


per m. per m. per m. 
Atchison ...... $1,196 $1,086 $2,282 
Southern Pacific. 1,424 1,232 2,676 
Northern Pacific.1,288 817 2,095 
Union Pacific... .1,221 1,105 2,327 
Rock Island..... 1,027 762 1,789 







60 YEARS’ 
EXPERIENCE 


Trave Marks 
DESIGNS 


CopyricuHts &c. 
Anyone sending a sketch and Geseription may 

quickly ascertain our opinion free whether an 

invention is probably patentanle. Communica- 

Gone strictly con®tentsal - HANDBOOK on Patents 

sent free. Oldest opener “for securing patents. 
Patents taken through Munn & Co. receive 

special notice, without charge, in the 








"Scientific American, 


A handsomely illustrated weekly. Largest cir- 
i of any scientific journal. Terms, $3 a 
; four months, $1. Sold byall newsdealers. 


MUNN & C0, 361Broadway, New York 


ranch Office, 625 F' 8t., Washington, D. C. 














YOUR BANKING BUSINESS 


AND CORRESPONDENCE IS SOLICITED BY THE 


BANKS 4X2 BANKERS 


REPRESENTED IN THIS LIST 


The Banks Listed May Be Relied Upon As Being Prompt In the Handling of All Business Received 


NAMES GIVEN IN THIS LIST 
ARE ALSO ADVERTISERS IN 


THE RAND-McNALLY BANKERS’ DIRECTORY 
—THE ORIGINAL BANK “BLUE BOOK” 











ALABAMA. 
Town, County |ystate ““Firivate Kat. SPECIALTIES 
; mc Baceeonss FIRST NATIONAL BANK------ *83| Collections and correspondence solicited. 
' Birmin; ea AMERICAN TRUST & SAVINGS State Depository. Banking in allits Branches. Your 


ial saci ane nasal elated tems and _ col eae on Birmingham especially 
solicited, Try 


‘ We make a aouean and have unequaled tacilities 
es -| CENTRAL TRUST CO... -----. for — your "items and collections tor this 
ty 


 ehteies « | GITY BANK & TRUST CO. ---£'99 
= fap “ | LEINKAUF BANKING CO. 


“ “ w Hiect all Alab Fl 
— PEOPLES BANK..............871| We collect all Alabama, Florida, and Mississippi 


Montgomery -...- 07] Special nstoution to collections. Remit fi fi 
Uiiedponera) ALABAMA BK. & TRUST 60.50" zone w - exchange. Try us. Banking in wlGedade 
es transacte 


‘oer seme and South Mississippi collections se. 
cit 


Collections ives special attention and remitted for at 
lowest rate 





S  deacucen « | EXCHANGE NAT'L BANK.----- 06) Collections have the personal attention | of an officer 
of this bank: we remit on day of payment. 
ere « | FOURTH NATIONAL BANK -..°01) Send us your Alabama items and collections. particu. 


larly your Montgomery business for prompt a 
tion and nar e ata moderate charge. Try 





x 
“ “ ' ---'06 llecti s alty d s it 
eo NEW FARLEY WAT'L BANK a cae ccpesey t ose ran La tems 
02| T ct a_ general banking business; send 
Selma “ebay PEOPLES BANK & TRUST CO.$'02 yansact = general banking buginces; cond us your 
“ ....'04) D it f the United State dth See te of Ala- 
se « | SELMA NATIONAL BANK bomen. a us yeur Selma items. Pry ue peek aa 
ARIZONA. 
neenix........... | PHOENIX NATIONAL BANK---°92| Special facilities for making collections in Arizona. 
(Maricopa) 
. .-8'04) We d Il banking business and invest trust 
egies * | ONION BANK & TRUST CO.-004) he deingood realty mortanges. 
We aaa “ | VALLEY BANK --------------- 83) Collections recei refal and prompt attention and 
VALLEY BANK “Satan 
.-------- | BANK OF ARIZONA ---------- Oldest bank in Arizona facilities the best. Rates rea- 
(Yavapat) BANK OF ARIZONA nm sonable. We want to serve you 
Tempe ........... aoa 
(Maricopa) | FARMERS & MCHTS. BE. Collections a special feature; prompt returns; lowest 
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ARKANSAS. 
N f Bank 
Town, County | siae “me or Ban Est. SPECIALTIES 
Fort Smith ....... "L BAMK ----- °87| Special attention given t llecti e Ls 
‘ AMERICAN NAT'L BANK et oes 8 © collections. Low rates, 
Te eens - FORT SMITH BANK & TRUST Transact a general b ki d 
60. -------.--------------.-- §°03) ness. send we veur collections trust company busi- 
TE isnicumnan »93| All collecti t d , 
a ne HOPE NATIONAL BANK------- 93 eat rusted to our care will receive 
Little Rock ..... EXCHA T AL BANK- 82) We solicit your Arkansas collecti 
(Pulaski) NGE NATION BANK your Little Rock items. Sorrecpendcncs teenry 
WF ees “ | STATE NATIONAL BANK ----- 03, Largest paid u apital of 
STATE NATIONAL BANK Send us your banking business, Sees  Avhoome, 
Pine Bluff. ........| GI TIZENS BANK -------------- §°87| Unexcelled facilities for handling A . 
(Jefferson) CITIZENS BANK "| Gellections promptly made. ng Arkansas business. 
CALIFORNIA. 
Hanford.... ...-.- THE OLD BANK--------------- §°01) Send_us your ite 1 2 
(itieages THE OLD BANK | come so your igome ca § anford direct, We make 
Long Beach...-... FIRST NATIONAL BANK.----- 1900} The accounts of all needing banking facilit 
(Los Angeles) FIRST NATIONAL BANK Immediate attention given to all collections. “Gane. 
emaniiin | AMERICAN wari BANK oe So , in all leading cities, 
os Angeles...... | AMERICAN NAT'L BANK.------ pecial attention given te_ collecti 
,, (208 Angeles) | i promptly in anv exchange desired a lower s 
seeteees | BANK OF SOUTHERN CALIF.S') Banking in all its branches. Mexican and Central 
American business a specialty. 
UNE “ | GITIZENS NATIONAL BANK -'90 Omiowttens a specialty. We remit promptly at lowest 
Og rt « | FIRST NATIONAL BANK----- *80| Largest Nat. Bk. in Southern California. Unexcelled 
| facilities for making Pacific Coast collections. 
de « |LOS ANGELES TRUST CO.-.-$'03; All departments of a Modern Trust Co. Correspond- 
ents invited. 
MW soos. = UaITED STATES NATIONAL, | Banking in all its branches, Foreign and domestic 
b prisothanemadoagenceanbons 05} exchange bought and sold; collections carefully made. 
Pasadena....._._. " BANK._... 96, The largest capital and surplus of any bank in city. 
(Los Angeles) PASADENA NAT'L BANK = Coilectons aspectalty. Prompt attention toall bank. 
matters. 
SP  eaaibain “ | ONION NATIONAL BANK --.--- 08} Especial facilities for meeting the bankin ire. 
UNION NATIONAL BANK ments of travelersin Southern California. ish 
iness entrusted to us will receive careful attention. 
OD sere: BANK OF SONOMA CO..----.-- $66) Oldest Bank in Petaluma. Send us your collections 
cna... direct. Quick returns, low rates. 
(Riverside) | FIRST WATIONAL BANK----- ’85| Oldest and largest bank in county. Collections a 
specialty. Correspondence invited. 
San Bernardino. .-| FARMERS EXCHANGE NATIONAL) We respectfully invite your business. Special atten- 
(San Bernardino)|" BAM. .-.....---.------------ ‘81 tion given to collections. 
San Diego _.....-.-. = ..-.'°93| We respectfully invite your business. Special atten- 
‘ aon — MERCHANTS NAT. BANK tion given to collections. 
an Francisco.... ATIONAL BANK.-.----- 70| Business and correspondence solicited; prompt 
(San Francisco) FIRST MATIONAL BANK attention to collections. 
* . ceoecece 7 a ME FROF Ol ht Special attention to bankers’ collections. 
San Jose........... FIRST RATIONAL BANK ------ 74| United States Depository. ‘‘Careful attention given 
(Santa Clara) | FIRST MATIONAL BANK to all collections sent us.”’ 

“ “ "93; This bank deavors to give prompt, faithful, and 
mene GARDEN CITY BK.& TR.CO.§'% intelligent attention toall business received. — 
Stockton. .........| $ OGRTOR SAVINGS & LOAN! First and largest Bank in San Joaquin Valley. Col- 

(San Joaquin) TNE TG iivcsascucsev senses $°67| lections solicited. 
COLORADO. 
Boulder...-.. ..-- Send us your Boulder items direct, quick returns 
Oude ouiaery | MERCANTILE BANK & TROST SfoNy race. 
Denver .......--.- CAPITOL NATIONAL BANK.-.°02} A thoroughly organized collection department. 
(Denver) . Where payment is refused we give you reason why. 
“ “ ."66| Collections and other business intrusted to this bank 
a a COLORADO WATIONAL BARK will receive prompt attention. 
Oe ns « | DENVER NATIONAL BANK----’s 8 octal attention given tocollections. Correspondence 
nvited. 
ae « | FIRST NATIONAL BANK------ 65| Prompt attention given to all Western collections 
« ts U.S. Depository. All collections on this territory and 
Sats OnITED STATES: WATIONAL to the Pacific Canat. Also other business intrusted 
es eae” tothis Bank will receive prompt attention. Corre- 
Expablighed 1871," Facilities f business in the 
| Establishe - Fac es for any busin 
ae FIRST HATIONAL BANK ------ 7" line of banking. Collections a specialty. 


MERCANTILE NAT'L BANK--’89 





United States oeeeee?- Send us your items and col- 
lectiens for Pueblo and vicinity for prompt attention 
andremittance, at a moderate cost. Try us. 


_—$—$—$a$ 
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LIST OF REPRESENTATIVE BANKS 











Town, County 


§ State 


Name of Bank 
t Private Est. 


CONNECTICUT. 








SPECIALTIES 





rtford ....----- 
= (Barifora) | 


ATWA NATIONAL BANK-.----- 87 


Special attention givento Hartford collections. 


Fa Scracac “ FARM. & MECH. NAT'L BK.-'23 Collections or other business sent us will receive 
P 


DELAWARE. 


rompt, careful, and personal attention. 





Wilmington ------ 
(New Castie) 


NATIONAL BANK WILMINGTON 
AND BRANDYWINE- -------- 10 


DISTRICT OF COLUMBIA. 





Collections on this city and State remitted for 
promptly at lowest rates. 
































Washington -...- SECOND NATIONAL BANK....°72| Banking in allits branches, Special attention given 
| to collections, and remitted for at lowest rates. 
FLORIDA. 
{ 
la ....... | FIRST NATIONAL BANK ------ *80| United States De it - Forei i D ti 
Penerooomnbia) FIRST NATIONAL BANK | Exchange bought nad sold. Correspondence invited. 
GEORGIA. 
amertons. PLANTERS BANK------------ $°92| Your banking business respectfully invited. 
jumter 
Ec cneens 'L BANK OF ATHENS..---. °66| All collections entrusted to rcare will i 

- On (Giarke) NAT'L BANK OF ATHENS peromptattention. Remittances made -~ lowest rates. 
canine se % esignate epository forthe State ot Geor 

” (Fulton) AMERICAN NATIONAL BANK ‘80 City of Atlanta, “Collection facilities unsurpassed. 

“ “ 65, Your banking account and Atlanta also Georgia it 

—— ATLANTA NATIONAL BANK --°6 and collections invited. Wecollect directat . modere 

ate charge. 

Mere “ | FOURTH NATIONAL BANK ----'96 Ppreentas pteptien eigen ce esticctions on all points 

nem ~ 5 ----"61] Oldest bank in Atlanta. Established 1861. U.&. 

LOWRY NATIONAL BANK designated depository. Collections solicited. 

O eiee “ | THIRD NATIONAL BANK----- 96) Collections promptly and carefully attended to, and 
remitted for on day of payment. 

gusta ’ 165, We make a specialty and have unequaled facilities 

- (Richmond) WAT'L BANK OF AUGUSTA. .’6 for handling your iteme and collections for this 

locality. ry us. 

Columbus.........| MAT’L BANK OF COLUMBUS..76) United States Depository. 

(Muscogee) . 
“ Collecti fialty. We'actually remit the day w 
en THIRD NATIONAL BANK......'85| Collections specialty. We y re e day we 
196, United States Depository, Mercantile collections a 
Macon ....-;;-.| FOURTH WATIONAL BANK....'06) United States Depository, 
Savannah ........ 69} Accounts ef banks, bankers, and corporations selic- 
(Chatham) SAVANNAH BK. & TR. 60. ..§'69 ited. Unequaled facilities for making collections. 
Me is « /SAVANNAH TRUST CO.- ----8°02) Collections promptly accounted for. 
- ‘ILLINOIS. 

a -.°99| This bank endeavors to give prompt, faithful, and 
(Madison) CITIZENS WATIONAL BANK intelligent attention to all Dudiness received. . 
ee -'72| Collection given special attention and remitted for 

(Kane) OLO SECOND NATIONAL BK. promptly at lowest rates. Correspondence solicited, 

Bloomington . .... /FIRST NATIONAL BANK ------ 65, Oldest bank in the city. Collections solicited and 

(WeLean) FIRST NATIONAL BANK promptly remitted for. ” 

| - 
---.--------/ FIRST NATIONAL BANK ----- *64| Collecti b the personal attention of an officer 
(Fulton) (FIRST WATIONAL BANK of thic bask. _ 

Carbondale...... FIRST NATIONAL BANK ----- 92; This bank endeavors to give prompt, faithful, and in- 
(Jackson) FIRST WATIOWAL BANK telligent attention to all business received. 
tented --1900} Collections have the personal attention of an officer 

‘iviagy (NATIONAL BK. OF CARMI ollections hay P 

Champ ign. > CHAMPAIGN NATIONAL BK. -’82) Send us your collections. We remit promptly. 

ampaign 
icago....... .... Accounts of Banks and Bankers solicited. Corres- 
Coooky AUBEGIPAM TRUST & SAVINGS) serdcuce fuvited. 








BANKERS NATIONAL BANK --°92 


Banking in all its branches. Collections andthe ac- 
counts of banks, bankers. and others solicited. 
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Name of Bank. | 
State. + Private. Est. | SPECIALTIES 








Town, County 





| Accounts of banks and bankers received upon liberal 
302) terms. 
' 


amen “a ’ --"64) Solicit r account. Liberal treat t 
COMMERGIAL NAT'L BANK methedsanancial strength. a Ss 


aikido ’ _.°83, Accounts ef merchants, banksand banker licited. 
CONTINENTAL WAT'L BANK " Colleetions caretully made and Promptly moscumed 


for. 
CORN EXCHANCE WAT. BK. --"0, We respectfully invite your business. 


, | Has the same facilities for reserve deposit 
yeas terees anh 88 other Chicago bank. —— 
| 
-------- “ | BIRST NATIONAL BANK ------ 63, Collections carefull de and pr di 

FIRST NATIONAL BANK | counted for on meaiormee ae hese 
| andbankers, merchants, and corporations solicited, 


pesceres FORT DEARBORN NAT'L BK.- 8?) We invite your account. Collections handled at mod- 
| erate terms. 


oe MERSHARTS LOAN & TRUST _ | Ponine J pu itebiaganr™ Accomnte of banks, bank. 


spi WATIOWAL BANK OF THE RE-, Having facilities that are as good as the best, we can 
PUBLIC , 


Pee Fe ae 91 economically collect all over the west and northwest, 


‘07 Excellent collection tacilities. Liberal par list to all 
eeeeeere NATIONAL CITY BANK------- ba correspondents. We attempt to take care of our 
| Customersat alltimes. Your account invited. 


| 
-| With the best of facilities for the transaction of ever 
ocoeeeeeee ee TR ust & -~ branch of banking business. Collections solicited. ° 


Oldest National Bank in East St. Louis. “U. 8, 
East St. Louis... squTyeRe ILLINOIS NATIONAL Depository.” 7 
(St. Clair) ANE ----------.-.--.------- 
: Collections h th e al attenti f offi 
Farmer ONY avi ; OLD FIRST NATIONAL BANK "74, oF nin oo e personal attention of an cer 


Galesburg ........ Peorie TRUST & SAVINGS | General Banking. Send us your business. 
Enoz) EEE sc stesdanecennsese 1900 
ille.......6 @ FARRELL & GO. ------ 64, Successors to First National Bank. Collections given 
oa F. G. FARRELL & CO. = special attention. Correspondence invited. ° 
a A . 71 Collections given special attention and remitted for 
— (Wuh WILL COUNTY NATIONAL BK promptly at lowest rates. Correspondence solicited. 
| | 
Marion ............. FIRST NATIONAL BANK ----- "91! 
A Wiiliameon} FIRST NATIONAL BANK Collections have the personal attention of an officer 
Mason City CENTRAL ILLINOIS STATE BR. Collections have the personal attention of an officer 
(Mason) | $03) of this bank. 
Motte: ........... ’ V. BK. & TRUST Oldest Savi Bank in Rock Island County. Collec- 
Cvek iiianay | OURPLES SAV. BE. & Vet 7 ee ee Beene Comers 
Monmouth -...... WAT L BANK OF MON- | Oldest and largest Bank in Warren County. Special 
(Warren) | ATioNA eagpewaewenaaaseuewe ‘70 attention given to collections. — 


. 


ae ——y THIRD NATIONAL BANK-.---. °01 CoPertions have the personal attention of an officer 


mae ackeon FIRST NATIONAL BANK ----- "89, Collections have the personal attention of an officer 
Oty | ichiand) | FIRST NATIONAL BANK ----- "65 Collections have the personal attention of an officer 


eee FIRST NATIONAL BARK ----. "65 Colfestiqne have the personal attention of an officer 


Cees .....-.....- ‘05 Send us your collections on Peoria and vicinity direct. 
(Peoria) | INTERSTATE BK. & TR. 60.8°05 We make quick returns; low rates. : 


© ose “| , 84 Send us your collections for prompt returns. Low 
MERCHANTS HAT'L BANK ..°S4 rates and careful attention to instructions. 


RCA TRUST & SAV- = 
ON ae| mine ihe ee ee $06 General banking. Send us your collections. 


Rockford. -....... MANYFACTURERS NAT BK.'S9, “U.S. De ositary.’ We make collections a specialty 
( Winnebago) and remit on day of payment. 


O eeceenee “ | THIRD NATIONAL BANK -....'54) Oldest National Bank in Rocktord. Collections given 
| special attention. Correspondence invited. 
Salem -........... SALEM WATIONAL BANK-.-..°70 Collections h»vethe personal attention of an officer 
(Marton) of this bank. 
i cnc Oldest Bank in Illinois, Collections given special 
Saat SPRINGFIELD MARINE BANE attention and remitted fer on day of payment. 


Taylorvilie _...... FARMERS NATIONAL BANK 1900 Collections have the personal att: n:ion of an officer 
(Cartetian) | | of this bank. 
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LIST OF REPRESENTATIVE BANKS 























INDIANA. 7 
Town, County |yciarq  N0mg.o% Bank Eat. SPECIALTIES 
Sane 
Anderson -..------ ANDERSON BANKING CO. --+'90) A thoroughly organized collection department. Col- 
(Madison) lections receive prompt attention. 
aaburn icaiby CITY NATIONAL BANK------- "02 Coflecsions have the personal attention of an officer ot 
Brazil ...--..----- FIRST NATIONAL BANK ----- °86| Collections have the personal attention of an officer ot 
(Clay) his bank. 


Columbia City ---/ FIRST NATIONAL BANK ----- 74 
( Whitley) 
Connersville.....| FAYETTE NATIONAL BANK---’02 


With the best of facilities tor the transaction ot every 
branch ot banking business. 


’ 
Collections have the personal attention of an officer o1 


(Fayette) this bank. 
Crawfordsville...| FIRST NATIONAL BANK------ *64) Collections have the personal attention of an officer of 
(Montg.) this bank. 
....------| FIRST NATIONAL BANK ------ 63) First and oldest established bank; do a general bank- 
Deaville adricka) FIRST NATIONAL BANK ing and exchange business. ° 
eee -§°74| First and oldest established bank; collections have the 
Decatar gaia) OLD ADAMS COUNTY BANK-§ personal attention of an officer of this bank. 
Elkhart .........-- ST. JOSEPH VALLEY BANK $72) Collections receive prompt and careful attention. We 
(Eikha t) remit on day ot payment for all items sent us. 


Bvansville ....... MERCANTILE NAT'L BANK---’07 


Collections given special attention and presented in 
(Vanderburg) 


erson; Instructions of sender followed; reason given 
or nou-payment. Accounts of banks, bankers, mer- 
chants, and corporations solicited on liberal terms. 


Fort Wayne ....-. FIRST NATIONAL BANK------ "63 


we iieas Collections have the personal attention of an officer ot 
jen 


this bank. 


Frankfort -....... AMERICAN NATIONAL BANK-°02| This bank endeavors to give prompt, faithful, and 
(Clinton) intelligent attention to all business received. 

ie ones FIRST NATIONAL BANK ----’05| Send us yourcollections. We remit on day of payment, 

(Lake) carry out your instructions, give reasons when item 


is returned. 


Collections have the personal attention of an officer o1 
this bank. 


Collections a specialty und remitted on day of pay- 
ment, Prompt attention to all Banking matters 
entrusted to us, 

Collections have the personal attention of an officer of 
this bank. 


Greensburg. .....- CITIZENS’ NATIONAL BANK--"71 
(Decatur) 


So eccets “ | GREENSBURG NAT. BK.-----1900 





7 “pawn... 03 
ay Ey FIRST NATIONAL BANK 


Huntington... | HUNTINGTON CO. BANK-..--§°87 
indianapolis... AMERIGAN NATIONAL BK..--"! 


sees eees “ | COLUMBIA NATIONAL BK.---'0! 


Collections have the personal attention of an officer ot 
this bank. 


May we tell you something about handling your Indi- 
ana items 


**U. S. Depository.’?’ We have superior facilities for 
handling your Indiana items and invite your 

ANK..’39 Seeeulanse Tan “Golinembene ales ful and 

aaa " — e ° Jollections given careful an 

FLETCHER NATIONAL B Soules attention with the best facilities. 

weet sees “| MERCHANTS NAT'L BANK ---"65 


LaFayette... MERCHANTS NAT'L BANK.-.’91 


(Tippecanoe) 


Logansport. ...... FARMERS & MCHTS.STATE Bk. 
(Cass) "08 


Collections promptly made and remitted fer at lowest 
rate. 


We respectfully invite your business. 
Collections made promptly and remitted for on day ot 


payment at lowest rates. We respectfully invite 
your business. 


ey FARMERS BANK ------------8'89 Copentiqas have the personal attention ef an officer 
Revmoniigs | SECOND NATIONAL BANK...."2) Conicctone, lowest Fates. Correapondence noliched. 
a SULLIVAN STATE BANK ----8% Cofiortione have the personal attention of an officer of 
Wabaen ...;....-| FIRST MATIONAL BANK......'Cs] First and oldest cream iene’ meer oftnis banks eee 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


IOWA. 


IN cose ‘ ollections have the personal attention of an officer ot 
(Boone) BOONE NATIONAL BANK..... “ oa bank. We remit on date of payment. We respect- 
tully solicit your collection business. 


Burlington ....... MERCHANTS WAT’L BANK- .-’70| Unequaled facilities for making Collections. 
(Des Moines) 


Cedar Rapids. .._. MERCHANTS NATIONAL BK.-'81| Accounts of lowa Banks solicited. Excellent facilities 
(Linn) for collections. Depository for the United States 
Government and reserve agent for National Banks. 


Ware oaciusksy| STATE BK. OF WARSAW ..§'63 
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Town, County 


Clinton 


(Clinton) 


Council Bluffs_... 
wattamie) 


Davenport........ 
(Se 


e 


| 


Dubuque.......... 
(Dubuque) | 


Lyon 
( Clinton) 
Marshalltown. __.. 
(Marshall) 
Mount Vernon.... 


Muscatine......__. 
(Muscatine) 


Sioux City...._.. 
( Woodbury) 


1 
| 


| 
| 
| 
| 


PEOPLES TR. & SAV. BK. --8°95 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
GERMAN SAVINGS BANK..-S'69 
IOWA NATIONAL BANK 


CITIZENS NATIONAL BANK -.’72 
IOWA NATIONAL BANK -.--.-"%5 
| PEOPLES SAVINGS BANK-.-5°90 
VALLEY NATIONAL BANK----"72 
DUBUQUE NATIONAL BANK-.-’s4 


MOUNT VERNON BANK 
‘COOK, MUSSER :& CO. STATE 


| FARMERS LOAN & TRUST"CO. 


_| FIRST NATIONAL BANK 
| IOWA STATE NAT'L BANK -.."s9 
| MERCHANTS NATIONAL BK. .’88 





“ | SECURITY NATIONAL BANK. 84 







Name of Bank 


§ State t Private Est. 





"63 





FIRST NATIONAL BANK 
FIRST NATIONAL BANK.- ---°63 
FIRST NATIONAL BANK .----'60 





BANK 





THE RAND-McNALLY BANKERS’ MONTHLY 


A modern conservatively man 






SPECIALTIES 


aged Commercial and 

Savings Bank, that pays especial attention to cole 

lections and the accounts of Banks and Bankers in 
this territory. 

Oldest established bank with the best of facilities for 
the transaction of every branch of banking business, 

The first national bank in operation in the United 
States. Commenced business June 29, 1863. 

Prompt and careful attention given collections, 
solicit your lowa business. 


& We 

Write us. 

Accounts of Banks, Bankers, Merchants and Corpor. 
ations solicited. 


Unequaled facilities for making col. 
lections. 


Accounts, collections, and correspondence solicited 
All inquiries will receive prompt attention. 

Write us for terms on Iowa items. 
Des Moines collections. 


We respectfally invite your business. 
tion given to collections. 


Iowa collections a specialty and remittedfor on day 
of payment. Bank accounts solicited. 
Accounts of Banks and Bankers solicited. 
assed collection facilities. Send 
usiness, Correspondence invited. 
Collections and correspordence invited. All inquiries 
will receive personal attention and replies. 


Usited States Depository. Oldest Bank in County, 
We have handled collections since 1863. 
All collections have careful attention. 


Send us your 


Special atten. 


Unsure. 
us your Iowa 


ay special 


Collections carefully made and promptly accounted 
for at reasonable rates. We answer all inquiries, 
Collections given prompt attention. Accounts of 
Banks, Bankers, Merchants and Corporations 
solicited, 
Reserve Fund, One Million Dollars. Wey 
rates on Reserve Accounts of Banks, and handle all 
kinds of high-grade securities. 
Collections on all points given special attention at 
lowest rates. 4 _ 
Accounts, collections, and correspondence solicited, 
All business will receive prompt attention. 
This bank endeavors to give prompt, faithful, and in- 
telligent attention to all business received. 
Particular attention given to Sioux City collections. 





Barexe .........-. 
(Greenwood) 
Kansas City 
( Wyandotte) 


Pittsburg ........- 
(Crawford) 


WR oo csn cen 
(Shawnee) 


Wichita 


(Sedgwick) | 


KANSAS. 


EUREKA BANK. -------------- §°70| 
RCIAL NATIONAL 

FIRST NATIONAL BANK ------ 86 

BANK OF TOPEKA. --- ------§'68 


MERCHANTS NATIONSL BK.’8s 
KANSAS NATIONAL BANK-...”7 


KE 


First and oldest established bank; doa general bank- 

ing and exchange business; collections promptly 
attended to. 

Collections given special attention at moderate terms, 
Accounts of State and National Banks and Corpora- 
tions solicited. 

Facilities for any business in the line of banking. We 
collect at once and remit at once, if not paid we obtain 
reasons. 

Collections a_ specialty. 
business confided to us. 
Send collections direct: prompt attention and returns, 
Kansas and Oklahoma collections promptly handled 

at a reasonable charge. 


NTUCKY. 


Prompt attention to all 





Bowling Green 





AMERICAN NATIONAL BANK ‘09 





Prompt attention given to all banking matters en- 


Cel. 











(Warren) trusted tous. Collections a specialty. 
feville ......- 194 This bunk endeavors to give prompt and intelligent 
-_ \Sefereon) AMERICAN NATIONAL BANK. attention to all business received. nN 
“ . 63) Oldest Nati 1 Bank in the South. Depository of the 
Danes FIRST WATIONAL BANK -...-'68 OUinited rates. State of Kentucky, and City of Louis- 
ville. Your business invited, 
= . s ' °66| Liberal terms extended banks and bankers. 
re NAT'L BANK OF COMMERCE “ lections given ——— —. Meas: hints 
= ion | Accounts o anks an ankers received. - 
NATIONAL BANK OF KENTUGKY Accounts of Hanks 
* wee ‘on We solicit accounts of banks, bankers, corporations, 
UNION NATIONAL BANK...--'90) VS ae eiid individuals. , 
Paducah _.......| GITIZENS SAVINGS BANK--8°85| Transact a general banking business; we make quich 
( McCracken) returus on collections. 
LOUISIANA. 
Charles -.... TT r .--.'92| With the best of facilities for the transaction of every 
eet ae CALCASIEU NAT'L BANK branch of banking business. 


New Orleans 


WHITNEY CENT’L NAT'L BK,-’05 


ns 
Shreveport | -. COMMERCIAL NAT'L BANK -°86) 1. 


Special attention given to exchange, collections, and 
correspondence. : 
iberal terms extended to banks and bankers. Col- 
lections given apecial attention. 











LIST OF REPRESENTATIVE BANKS 








Town, County 


—— 


rtiand. .... .... 
“ Cumberland) 





MAINE. 


Name of Bank 
§ State t Private Est. 
FIRST NATIONAL BANK ------ 


SPECIALTIES 


‘59 “ have unequaled facilities for handling your Port- 


and collections, 


also Maine items, at a moderate 
charge. 


Try us. 


MARYLAND. 





Baltimore. ....-.-.. 
(Baltimore City) 


CONTINENTAL TRUST CO..-.8'99 


FARMERS & MERCHANTS 


WATIONAL BANK 1808 


Special attention given to collections, and remitted 
or at lowest rates. Special terms for time deposits. 


Accounts of banks and bankers solicited. Collections 


carefully made and promptly accounted for. 


MERCHANTS NAT'L BANK ---°35| Prompt attention given to collections having bills of 


THIRD NATIONAL BANK 


lading attached. Accounts solicited. 


65 ee your banking business. Collections a spe- 





MASSACHUSETTS. 





Boston ....-...... 
(Suffolk) 


fall River....... 
(Bristol) 


: ae... -....... 
‘ (Caihoun) 


Battle Creek 
(Calhoun) 


Bay City 


Charlotte ......... 
(Eaton) 


Detroit. 


ne 
( Genesee) 

Grand Rapids__.- 
(Aent) 


Ithaca ..... 


(Graitoty | 


Jackson 
(Jackson) 


Kalamazoo _...._. 
(Kalamazoo) 


Lansing. .......... 
CUngham) 


IG asics wewene 


Marshall 


Saginaw ... 


(Sayinaw) 


Sturgis 
(St. Joseph) 








(Calhoun) | 


CITY TRUST CO. 


§°02| Trust Comunuy accounts and geuveral banking busi- 


ness solicite 


ELIOT NATIONAL BANK.-- ----°53} Weinvite your banking business. 
NATIONAL SHAWMUT BANK'9S Accounts of banks, bankers, trustees, and individuals 


METACOMET NAT'L BANK.-- 
TRADERS NATIONAL BANK- 


‘99| Banking in all its branches. 


solicited, 


_53| Collections or other business entrusted to this bank 


will receive prompt and caretul attention. 


Collections and corre- 
spondence solicited. 





MICHIGAN. 


| COMMERCIAL & SAV. BK..-1'99 
“OLD NATIONAL BANK 

‘BAY CITY BANK 
[MERCHANTS NAT'L BANK..’83 
| FIRST NATIONAL BANK 


| OLD DETROIT NAT'L BANK.--’63 


‘PEOPLES STATE BANK 


CITIZENS COM’L & SAVINGS 
BANK 3°90 
*60) 


esos 8°07 


| NATIONAL CITY BANK 
| ITHAGA SAVINGS BANK--.-$'93 


UNION BANK -.--.-----:-.-.- $84 
HOME SAVINGS BANK.-....#93 
| CITY NATIONAL BANK...---- "86 
FIRST NATIONAL BANK -----"71 
FIRST NATIONAL BANK --...°40 
BANK OF SAGINAW...-....- §°88 


| Collections a specialty. 





WAT'L BANK OF STURGIS ---'85 





Collections have the personal attention of an oilicer 
of this bank. 


lian 
Collections have the personal attention of an officer of 


the bank. Vigorous attention given same. 


| 
Collections have the personal attention of an officer of 


this bauk. 


Collections have the personal attention of an officer 
of this bank. 


This bank will receive the accounts and collections of 
all Banks, Bankers and Corporations, Firms and 
Individuais, and will give prompt attention to any 
business entrusted to its care. 


Accounts of banks, bankers, corporations, individ- 
uals received on tavorableterms. Collectionusgiven 
special attention and remitted tor promptly atlowest 
rates. Correspondence invited. 


Your account invited on liberal terms. Michigan 
items and collections promptly handled at a reason- 
able charge. 

Collections have the personal attention of an officer 
of this bank. 

Collections carefully made, personal presentation. It 

not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


| Collections have the personal attention of an officer 


of the bank. 


Collections have the personal attention of an officer of 
this bank. 


Collections have the personal attention of an officer 
of this bank. 


The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention, 


Collections have the personal attention of an efficer 
of this bank. 


Town, County 


ower) 


) 
Louis) 


“ 


“ 


Eveleth 


(St. Louts) 


Faribault ; 


“ 


Manneapolis 


(Hennepin) | 


“ 


ee 


(Winona) | 


Weat Point 
(Clay) 


Yazoo City . ......| 
‘as#oo0) 
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MINNESOTA. 


Name of Bank 
t Private Est. 


CITIZENS NATIONAL BANK --°93 
FIRST NATIONAL BANK--...'S1 
AMERICAN EXCHANGE BK..-8°70 
CITY NATIONAL BANK "02 
FIRST NATIONAL BANK......'s 


MINERS NATIONAL BANK ----"03 


| § State 


SECURITY BANK 
FIRST NATIONAL BANK 
WATIONAL CITIZENS BANK ..*72 


72 
\SECURITY NATIONAL BANK ."78 
UNION NATIONAL BANK..--.--°73 


\GAPITAL NATIONAL BANK. .’S! 


MERCHANTS’ NAT’L BANK---"72 
WATIORAL GERMAN AMERICAN 

BA "83 | 
[SECOND NATIONAL BANK----'64 


\FIRST NATIONAL BANK 


| Send us your collections. 








SPECIALTIES 


This bank endeavors to five prompt, faithful, and 
intelligent attention to all business received, 

Largest bank, capital, surplus and undivided profit 
in the city. 

We invite the accounts and collections of banks, bank 
ers, corporations, firms, and individuals. 


Collections a specialty. Accounts of banks and bank 
ers carefully attended to. 


Prompt attention to all banking matters entrusted 
to us. 

All northern Minnesota and Iron Range business in- 
vited. thoroughly organized collection depart. 
ment. Prompt attention to ali matters sent us. 

Prompt and efficient service 
guaranteed. 

First and oldest established bank; dou general bank- 
ing and exchange business; collections selicited. 


Mercantile collections a specialty. We present drafts 
in personand remit promptly. Try us once. 


Send us your collections on Minneapolis, st. Paul, and 
other Northwestern points. Correspondence invited, 

Being adequately equipped, we are able to render 
satisfactory service in every department, and so- 
licit banking, businessand personal accounts. 

Collections » specialty. Accounts of banks, bankers, 
and corporations, received on favorable terms. 


Facilities tor any business in the line of banking collec- 
tions a specialty and remitted for on day of payment. 

Collections on Minnesota points especially solicited. 
The best of service guaranteed. Special attention 
given toaccounts of Banksand Bankers. 

Accounts ot banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 

We invite your St. Paul banking account. Remittnn- 
ces promptly made at moderate rates. 

Oldest established Bank in St. Paul, SendusyourSt, 
Paul collections. They will have our best care and 
attention. 

The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


MISSISSIPPI. 


| BANK OF BILOXI 
FIRST NATIONAL BANK 
| CITIZENS BANK 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
| MERCHANTS BANK&TRUST $8. 
FIRST NATIONAL BANK ----'83 


UNION BANK & TRUST 60.5°03 
DELTA TR. & BANKING CO.-5'89 
FIRST NATIONAL BANK 
BANK OF WEST POINT 
BANK OF YAZOO CITY 
DELTA BANK & TRUST 60. -8°04 


"84 
§°96) 


9°76 





Cattontions a specialty and remitted for on day of pay- 
ment. 


Collections a specialty. We actually remit the day 
we collect. 


Colicetions a special feature; prompt returns; lowest 
rates. 


All collections will receive prompt attention. 
tances made at lowest rates. 


Oldest national bank in Jackson. 
correspondence solicited. 


Send your items on Jackson direct. 
returns, low rates. 


Remit- 
Collections and 


We make quick 


We make a specialty and have unequaled facilities 
fo: hiundling your items aad collections for this 
locality at a reasonable charge. Try us. 


CoRocttons carefully made and promptly accounted 
or. 


Organized 1889. Banking in allits branches. Special 
facilities for making collections in Mississippi. 


Oldest and largest bank in the city. 


All collections 
have carefal attention. 


Collections have the personal attention of an officer of 
this bank. 


Send us your collections direct. We make quick 
returns at low rates. 


A thoroughly organized collection 


department. 
Prompt attention given collections. 





LIST OF REPRESENTATIVE BANKS 
MISSOURI. : 


Name of Bank 


Town, County + Private 


§ State Est. 


HERMANN SAVINGS BANK. &°67 
FIRST NATIONAL BANK 88 


MAUMMEREE RE sos 


THIRD NATIONAL BANK 


onade) 


jasper) 


*82 


Springfield 
(Greene) 


6t. Joseph 


MERCHANT’S NAT’L BANK --*09 
GERMAN AM. NAT'L BK..---°87 
ST. JOSEPH STOCK YARDS BK. 


MECHANICS AM. WAT'L BK.'57 
MERCANTILE NAT’L BANK ..°08 


MERCANTILE TRUST CO. ----*99 
- — VALLEY TRUST 


co. 8°90 
“ | MAT’L BK. OF COMMERCE-..-'57 


THIRD NATIONAL BANK --..°57 





SPECIALTIES 


Collections a specialty. Correspondence invited. 


Collections given special attention and remitted tor 
on day of payment. 
Offers its customers unusual facilities through its wide 


connections. Correspondence and mutually profit- 
able accounts invited. 


Collections given special attention and remitted for 
promptly at lowest rates. Correspondence solicited. 


We make collections a specialty, and remit on day of 
payment. We invite your business. 


Send us your Collections. Prompt service and reas- 
onable rates guaranteed. 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections direct. 


Collections a specialty. Prompt attention to all bank- 
ing matters. We want your business. Correspond- 
ence invited. 

Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Accounts and collections from Banks, Bankers, Cor- 
porations, and Individuals solicited upon favorable 
terms. Immediate attention given to all business. 
Collections on Missouri, Southern Illinois, Arkan- 
sas, Kansas, and Oklahoma. 

Transacts a General Deposit and Trust Co. business. 


Your accounts and correnpendence solicited. We 
transact General Financial and Fiduciary Business. 


Accounts of Banks, Bankers, Merchants, and Cerpe- 
rations solicited upon tavorable terms. Write us. 
Send us your cellections. 


MONTANA. 


Great Falls 
(Cascade) 


_—— 


"73 


The oldest bank inthe city. Collections from mer- 
chants and manufacturers receive special attention. 


First and oldest bank established in Western Men- 
tana. Collectionsa specialty. 


NEBRASKA. 


citigy | COMMERCIAL HAT. BANK...'88 


Lincoln 
(Lancaster) 


FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS’ NAT’L BANK.--’S2 


"7 


OMAHA NATIONAL BANK.---’66 


UNITED STATES NAT'L BK.--'56 
PACKERS NATIONAL BANK.-'91 


South Omaha 
(Dougias) 


Collections carefally made. Stockholders’ responsibil- 
ity is over one million dollars. 


Collections have the personal attention of an officer of 
this bank. 


First and Oldest established Bank. Collections a 

specialty. 

Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


Special attention given to collections on Omaha rates, 
one-tenth of one per cent when drawn without ex. 
change. We solicit your Western business. 


Correspondence invited. Special facilities for the 
handling of Omaha and Nebraska collections. 


Your business invited, ‘“‘both’’ accounts and collections. 


Send us your Packing House and Stock Yard business. 


We have every facility for the prompt handling ot 
same. 


. NEVADA. 


Eureka 


This bank endeavors to 


ive prompt, faithfal, and 
intelligent attention toal 


business received. 


NEW HAMPSHIRE. 


— oo | FIRST WATIONAL BANK BD 


Prompt attention 


given to all banking matter 
entrusted to us. 


NEW JERSEY. 


Collections on Paterson remitted for on day of 
payment at low rates of exchange. 


Conservative but Progressive. Business entrusted to 
us given more than just the necessary attention. 
Our facilities are ut your disposal. 
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Albuquerque 


NEW MEXICO. 
FIRST NATIONAL BANK 


ct ian ape ei AE a i i 
sdetog 81) Largest and strongest in Southwest Territories, 

















(Bernalillo)) 
NEWVORK. 
Town, County | ¢ state ae Est. SPECIALTIES 
ee ” 


(Albany) 


Buffalo 


Jamestown. ...... 

(Chautauqua) 

Kingston ......... 

( Ulster) 

New York City... 
Borough of 

Manhatian) 


(Borough o, 
Brookinn) 


Ossinin 


( Westchester)| OSSINING NATIONAL BANK--’0s 


Rochester _....._. 
(Menroe) 


(Gutiford) 





. | WATIONAL PARK BANK. ---..- i) 


Siioaie ‘64| Designated Depository of the United States, Stat 
FIRST NATIONAL BANK New York, and City of Albany. Your Snuisles os 
count in Albany invited. 


We will be pleased to correspond with those who con. 
template making changes in banking accounts, 


NATIONAL COMMERCIA 

ee : 
BANK OF BUFFALO 
BANK OF JAMESTOWN .....$°03 
18T WAT'LBK. OF RONDOUT."63 
ately ab A TT 
CE Te eee ai eet ns 
CHASE NATIONAL BANK 
HANOVER NATIONAL BANK.."51 





Unusual care given to collections. Special facilities 

for Buffalo business. 

Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections at Rondout and Kingsten made eon favor. 
able terms. 


Oldest Bank inthe State. Accounts invited. Superior 
facilities for handling bills on South America. 


Branches throughout the Orient. 


"T7 Se of banks and bankers received on favorable 
erms. 


Accounts of banks, bankers, merchants, and corpora- 
tions solicited. Foreign exchange bought and sold. 


105 years service to the business world. 


Your ac- 
count cordially invited. 


MERCHANTS WAT’L BANK -1803 
MATIONAL GITY BANK------- 12 


We issue travelers’ letters of credit, available in all 
parts of the world; open commercial credits, 


Accounts solicited. Buy and sell foreign exchange. 
Superior facilities for collections. 


PHENIX MAT. BK.---------.-- 12 


SEABOARD NATIONAL BANK 


We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 


Depository of the United States, State of New York, 
and City of New York. We invite you to transact 
your business with this bank. 


‘83 


99} Domestic and foreign bankers. Accounts solicited. 
BLAIR & GO.--.......--...... as Investment securities. Commercial and travelers’ 


credits for use in all parts of the world. 


Make arrangements with banks and bankers in the 
United States, evabling them to draw their own 
drafts on Kurope. Issue circular letters of credit. 


Transact a _ general domestic and foreign banking 
business. Correspondence invited from banks, bank- 
ers, and others desiring to open accounts in N. Y. 


my reason of its direct connections throughout Long 
sinnd and the Eastern States, this compuny renders 
rapid and accurate service for banks and business 
houses for the collection of out-of-town checks. Cor- 
respondence invited. 


KNAUTH, NACHOD & KUHNE*S0 
KOUNTZE BROTHERS ---..--- +69 


HOME TRUST CO. ------------ §'05 


Collections a specialty on all near-by points. 


a Prompt 
attention to all banking business sent us. 


LINCOLN NATIONAL BANK-.'09 


Collections have the personal attention of an officer 
of this bank; send us your business. 





NORTH CAROLINA. 


ee §°01| Does a general banking business. Collections a spe- 
cialty. 


"97; **U. 8. De it .”? Unsurpassed facilities f king 
CHARLOTTE RATIONAL BK..'%” collections. Your business solicited. a 


GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
Ween cae ace g°99| collections a specialty. 


GAROLINA TRUST 6O...-..-- #04) A general bankin 


business transacted. 
orth Carolina 


Send us your 
usiness. 


wantea °91| Pays no interest on deposits, but handles collections 


promptly and solicits them. 






ee 


Town, County 


(Cass) 
Grand Forks..... 
(Grand Forks) 


FIRST NATIONAL BANK.------ 78) O 


LIST OF REPRESENTATIVE BANKS 


NORTH DAKOTA. 





Name of Bank | 


+ Private Est. | SPECIALTIES 


§ State 


Idest and largest bank in North Dakota, and is equip- 
ped to handle your business over the entire North- 
west. 


f this bank. 


| SCANDINAVIAN AMERICAN aK, Collections have the personal attention of an officer 
504, oO 
| ' 








nD 


Ashtabula ......-- 
(Ashtabula) 


Bellefontaine -.-. 
(Logan) 





Cincinnati --..---- 
(Hamilton) 


Cleveland 
(Cuyahoga) 


Fremont ......... 
(Sandusky) 


Greenville -.. 
(Da 


Springs “ 


Steubenville..... 
(Jefferson) 


OHIO. 





CENTRAL SAV. & TR. CO. --$°04) General banking business transacted. 


Send us your 
collections. 


*g3| Collecti full d d tl itted fi 
NATIONAL CITY BANK -.....'83| Collections carefully made and promptly remitted for 

64] Largest bank in the city. Special attention given 
SECOND NATIONAL BANK...’64| Largest bani P e 


Collections have the personal attention of an officer of 
this bank; send us your business. 


WAT’L BK. OF ASHTABULA.--'% 


'54| Oldest bank, established in 1854 ery modern facil- 
PEOPLE'S NAT'L BANK ----. "4 ity for making collections. 
FIRST NATIONAL BANK------ 63} Prompt, Liberal, Progressive, and Conservative. Try 


CITIZENS NATIONAL BANK.-.- ’S0 


United States Depository. 


Let us do a share of your 
business. ‘ 


FIFTH-THIRD NAT'L BANK...'82 


Collections and correspondence solicited, All inquiries 
will receive personal aitention and replies. 


GERMAN NATIONAL BANK ---’S! 


Accounts of banks, bankers, and corporations received 
on favorable terms. Collections a specialty. 


FIRST NATIONAL BARK----.- 63 


**Call upon us, or write us, with a view to establish- 
ing business connections.”’ 


UNION NATIONAL BANK. .--.°34 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. . 


COLUMBUS SAV. & TR. 60.5°0! 


A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


COMMERCIAL NAT'L BANK. .’69 


Collections a specialty and remitted for on day of 
payment, 





FIRST NATIONAL BANK.------ 63) Collections given special attention and remitted fer 
romptly at lowest rates. Fifth oldest National Bank 
vu United States, 

F sit iliac ctieatealls +02} A thoroughly organized collection department. Re- 

CITIZENS BANK sponsibility $150,000. 


MIAMI VALLEY NAT'L BANK '88 


Special attention to all collections. 


Remit always on 
day of payment. 


United States Depository. Collections solicited; all 


inquiries receive prompt personal attention. 
NEWARK TRUST CO. .--.---- $08 Collections have the personal attention of an officer of 
this bank; send us your business. 
FIRST NATIONAL BANK.-.----- 51] Oldest and largest bank in Springfield. Mederniy 


equipped collection department. 


Depository of the United States, and County of Jeffer: 
sov. Send us your items and collections. Prompt 
Lowest rates. 


returns, 
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Name of Bank 
PEER, CH teams t Private Est. SPECIALTIES 











.--."64) OU. S. Depository, also the designated Depository fi 
SECOND NATIONAL BANK Ohio. Your Toledo account is invited. oo 


.."9| This bank endeavors to give prompt, faithful, andin- 
WATIONAL BK. OF URBARA telligent attention to all business received. satan 


F .."80) U.S. Depository. Promptand judicious attention give 
COMMERCIAL NAT'L BANK to collections and all other business entrusted tous. 


Zanesville 63 


Zanesville ** Grand Old Bank ”’ guarantees perfect 
(Muskingum) 


service in all branches of legitimate banking. 


“ ‘g1| We want your business. We do not send a notice 
OLD CITIZENS NATIONAL BK.'S!) simply. Ye go and collect the money. 





OKLAHOMA. 





‘06| Collections receive personal attention by eflicer ot 
ee Bank. Letters answered promptly. 


WAT’L BANK OF GOMMERCE--*04 Government Depository. More than twenty years’ 


western experience. Our motto: ‘* Big Security and 
an) : Big Interest won’t break a bank.” 


08) Corporations and Individuals contemplating business 
Muskogee ........| MUSKOGEE NATIONAL BK. - ‘08 fz Dkiahome should make this bank dhol depeciters. 
(Muskogee) Collections solicited. 


‘95, General commercial banking and trust business 
COLUMBIA BK. & TR. GO... $05 transacted. Collections given special attention. 


« | OKLAHOMA CITY NAT'L BK. -°03 “U. S. Depository.’’ Collections given special atten- 


on_and remitted for on day of payment. Corres- 
pondence invited. 
} 


OREGON. 


59) Established 1859. Oldest bank on the Pacific Coast. 
ey ee LADD & TILTON BANK § Seen sent us will receive prompt and careful 
attention. 


UNITED STATES NAT. BANK °91| We invite your account and collection items for the 
Pacific Coast. 


PENNSYLVANIA. 








Allegheny (See Pittsburg.) 
(Allegheny) 


| A thoroughly organized collection department. Col- 
os 3 BLAIR CO. TITLE & TRUST lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


Collections have the personal attention ofan officer of 
this bank; send as your business. 


Canonsburg ¢ A thoroughly organized collectiondepartment. Where 
( Washington) payment is refused we give you reason why. 


91) We represent the drawer, urge payment, and are suc- 
( Washington) cessful collectors. i 


Donora 01) Mercantile collections a spodialty, We present drafts 
( Washington) in person and remit promptly. Try us once. 








LIST OF REPRESENTATIVE BANKS 


Town, County |¢ state a ” Est. SPECIALTIES 


—————————_——— 


it......-.-------- SECOND NATIONAL BANK---°64) Your collections will receive our personal attention 
(Brie) and prompt remittance. Charges reasonable, 


. "01; A. thoroughl organized collection department. 
(Venango) FRANKLIN TRUST CO § Prompt attention to all business received. 


Greensburg 4 5 ‘s ---’81} Collections have the personal attention of an officer ot 
( Westmoreland) MGHTS. & FAR. WAT. BK. the bank; vigerouc attention given same. 


b hi 02} A thoroughly organized collection department. Cel- 
FARM. & MCHTS. TR. CO. § lections have the attention of an officer of this bank. 


-| FIRST WATIONAL BANK Collections have the personal attention of an efficer of 
air) this bank; send us your business. 


FIRST NATIONAL BANK Collections have the personal attention ef an efficer of 
this bank; send us your business. 


i. A thoroughly organized collection department. le 
(Indiana) SAVINGS & TRUST CO lections ave the attention of an ‘officer of this oak, 


| a eres 96| Collections have the personal attention ef an eff ot 
(Me Kean) FIRST WATIONAL BANK this bank; send us your business. oe 


, 03} Collections have the personal attention ef an offi t 
WAT'L BK. OF LIGONIER this banks send ue your business. a 


- 


Meadville ‘941 This bank endeavors to give prompt, faithf: 
(Craneford) WEW FIRST WATIONAL BANK'S intelligent attention to all bus eee = 


CITIZENS NATIONAL BANK--'01| Collections have the personal attention of an officer 
of this bank; send us your business. 


(Westmoreland) orous attention given collections. 


Mt. Pleasant FIRST WATIONAL BANK Oldest National Bank in Westmoreland County. Vig- 


New Kensington - T A roughly organized collection d - 
(Westmoreland) | LOGAN TRUST CO. thoroughly o ganized coll nm department, Vigor 


This bank endeavors to give prompt, faithf 
OlL CITY TRUST 60. intelligent attention to all bus ame ed as 


- Established 1781. Correspond licited 
nia) BANK OF Meional Bunt) rrsi| counts received cousiatent with icgitimate bunting, 


Accounts of banks and bankers received on favorable 
CORN EXCHANGE NAT'L BK. ."s| Account 


FARMERS’ 2 MECHANICS’ | Assornitf Usfishcut’ bankers corporations and 


L BK.’ ized 1886. Solicits th ts of bank 
FOURTH STREET RAT'L BK.--'00) OF Set ts: Collections and correspendonce iuvited.* 


FRANKLIN NATIONAL BANK 1900 Agpaunes of banks, corporations, and individuals se- 


GIRARD MATIONAL BANK...'8!| Special attention given to collections. Accounts ot 


° t t allowed balances. Accounts of bank: 
GIRARD TRUST 60 eeriieee ‘solicited. Correspondence ievited * 


MANUFACTURERS WAT’L BK,’31| Collections a specialty. Correspondence invited. 


9 ’ if bank > fl 
MARKET ST. NAT'L BARK ---'S" Arvo iduale solicited. Collections promptly bandied 


MERCHANTS NAT'L BANK--.°80) The Bank of Personal Service. 
. be ized 1 . Nati 1 Bank, 1864. A 
PHILADELPHIA WAT'L BK.. 1903 TS =. corporations and firms solicited. o 
ib Prompt attention given to collections. Try us. 
1 


Prompt attention to collections. Try us. 


Special attention te collections. 
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Town, County |yorce “megtRemk ny, SPECIALTIES 


Pittsburg .. 52) Prompt attention given to collections direct from mer. 
(Allegheny) FIRST NATIONAL BANK chants and manufacturers. 
Continued) 


FOURTH NATIONAL BANK----'64) Wants your business. Collections a specialty. 


GERMAN NATIONAL BANK-..'64) Accounts of banks, bankers, merchants, and cor 


or. 
ations solicited. Unequaled facilities for making 
collections. 


GUARANTEE TITLE & TR.C0.$'99} Our “‘svecial certificates of deposit”? are being used 


by bankers for their surplus funds. Write us for 
further particulars. 


Careful attention given te collections and prompt re- 


LINCOLN NATIONAL BANK ---°69 

turns assured. 
MELLON NATIONAL BANK ---’69| Unexcelled coilection facilities. 
PEOPLES NATIONAL BANK --'64| Write us for a proposition. 


.--.'63| Prompt and careful attention given to collections 
SECOND NATIONAL BANK accounts of banks, bankers, corperations, and firme. 


(Jefferson) 


Punxsutawney -.. eA NATIONAL | 


Collections and correspondence solicited; al! inquiries 
°01| will receive prompt personal attention. 


Collections have the personal attention of an officer of 


ELK COUNTY wat L BANK..."74 this bank; send us your business. 


FIRST NATIONAL BANK This bank endeavors to give prompt, faithful and 
intelligent attention to all business received. 


SCOTTDALE BANK Oldest and largest bank. Established 1882. 


ual responsibility $1,000,000. Collections. 
© acieg\:| FIRST WATIONAL BANK 


Collections have the personal attention of an officer ot 
this bank; send us your business. 
Washington "36 
CWekngion) FIRST MATIONAL BANK 


Individ- 





Collections have the personal attention of an officer of 
this bank; send us your business. 


RHODE ISLAND. 


Send us your Rhode Island collec- 
Ve have direct counections with every towa 


Providence ....... (ATLANTIC NATIONAL BANK.’S3 U.S. Depository. 
(Providence), ions. W 3 
i. the state. Minimum rates and careful attention, 


- | UNION TRUST CO. -_ Send us your collections and receive quick remittance, 


SOUTH CAROLINA. 


-- 68) Oqltections have the personal attention of an officer of 
Uandereon) CITIZENS NATIONAL BARK his bank. We remit promptly. Send us your business. 


PEOPLES NATIONAL BANK --°65| Theoldest National bank in South Carolina. Desig- 
nated Depository for the State of Soutb Carolina and 
City and County of Charleston. 


souta CAROLINA LOAN 5 Do a general banking and exchange business. Collec- 
TRUST CO. tions a specialty. 


CAROLINA NATIONAL BANK. -*68 Beptgnases Seees of the United States, State, 
County, and City. 


SOUTH DAKOTA. 


FIRST NATIONAL BANK "81 is sciel attention is given to collections. 


Accounts ot 

anks and Bankers solicited. 
‘01 Collections have the personal attenti f ffi of 
FIRST NATIONAL BANK & - Banks we remit on day of payment; cond us your 

ne 
Hi éanemaimicits rc Cc ile. tions have the personal attenti f flicer 
FO oes JAMES VALLEY BANK § ellections he P ntion of an office 
Sioux Falls ' ---"83) Thoroughly organized cellection department. Per- 
ox Falls. ----| SIOUX FALLS NAT'L BANK 


| gonal presentation and remittance on day of pay- 
| ment. Send us your business. 





Town, County 


LIST OF REPRESENTATIVE BANKS 


TENNESSEE. 


Name of Bank 


§ State t Private 


SPECIALTIES 





attanooga 
a (Hamilton) 


Clarksville 
(Montgomery) 


Jackson 
(Madison) 


Knoxville 
(& 


Memphis 


(Shelby) 


FIRST NATIONAL BANK 
NORTHERN BK. OF TENN. ..3°53 
SECOND NATIONAL BANK.-.'s6 
CITY NATIONAL BARK 

THIRD NATIONAL BANK 

B att COMMERCE & TRUST. 


UNION & PLANTERS BANK & 
TRUST CO. $69 


"88 


*87) 


- AMERICAN NATIONAL BANK .'s3 


FIRST NATIONAL BANK 
FOURTH NATIONAL BANK. .--’67 


63 


| Collections given 


We make a specialty and have unequaled facilities 
for handling your items aud collections for Chatta- 
nooga and vicinity at a reasonable charge. ss 

Oldest bank in Tennessee. Send us your items for 
Clarksville. We make quick returns, 


if you want prompt returns, send usyour business 
direct. We make quick returns, 


Collections receive personal attention, 


Remittances 
made promptly at reasonable rates. 


Collections a specialty. 


Send us your business. 
make quick returns. 


We 


special attention at moderate 
terms. 


A goneral banking business transacted. Special atten- 
tion given to collections. 

The only million-dollar National Bank in Tennessee. 
Tennessee business is our business. Send it to us. 


This bank shows a larger gain of deposits in two 
years than all other banks in this city combined. 


Wemake a specialty and have unequaled facilities tor 
handling your Tennessee itemsand collections. Try us. 


= 


TEXAS. 





Ballinger 
(Runnels) 


(Jefferson) 


urne 
(Johnson) 


Corsicana... .... 
(Navarro) 


| AMERICAN NATIONAL BANK ‘90 


(CITIZENS NATIONAL BANK...-99 

FIRST NATIONAL BANK 
PARK BANK & TRUST GD. £1900 
| BROWNWOOD RATIONAL BE. ‘02 
FAR. & MCHTS. NAT'L BK.-'90 
| GORSICANA NATIONAL BK..."27 


AM.EXGHANGE NAT'L BANK -"75) 
| CITY NATIONAL BANK "73 
| GASTON NATIONAL BANK--..°04 
| STATE NATIONAL aes 


| THE NATIONAL BANK OF DEN- 
ISON "90 


*g9| 


FIRST NATIONAL BANK.. 


GUARANTY TRUST & BANKING 
COMPANY 8°07 





FARMERS & MECHANICS NA- 
TIONAL BANK 89 


STATE NATIONAL BANK 


WESTERN NATIONAL BANK. °04 
GALVESTON NATIONAL BK.. °89 


*84) 
| 








Collections and correspondence solicited. Prompt 


| attention to all inquiries. 


AUSTIN NATIONAL BANK....'90 


Personal attention to collections and all other matters 
entrusted teus. We want your business. 


Strongest bankin Ballinger. Send usyour items di- 
rect; we make quick returns, low rates, 


Collections a specialty. Oldest and largest bank in 
Jefferson County. e 


General Banking and Trust Co. business. Send Beau- 
mont items to us direct. 


Oldest Nationa! Bank in Brown County. Send us 
your collections; we make quick returns, low rates. 


Collections a specialty; promptness, efficiency, reason- 
able rates; try us. 


Collections a specialty and remitted for on day of 
payment. 


Send us your Texas collections; we have correspen- 
dents in all the principal towns and cities. 


Idest bank in North Texas. Capital and Sur- 
=e $1,000,000. Satisfactory collection service. 


Special attention given Texascollectious. 


Dealing direct with principal pointe in the State, we 
cover Texas in collections. Try us. 


We make collections in North Texas and Oklahoma 
our specialty. 


Send us 


our collections on all points in Western 
Texas, 


ew Mexico, and Arizona. 


State Depository; the largest Trust & Banking Co. in 
the Southwest. Special facilities for handling busi- 
ness in West Texas, New M 
Republic of Mexico, 
respondence invited. 


Send your Texas and Oklahoma collections direct 
to us. 


exice, Arizona and the 
Collections solicited and cor- 


Send your Texas collections 10 the great railroad 
center ef the State. 


Accounts and collections solicited. 


With direct connections and wide facilities through- 
out the State of Texas, we can give you quickest 
action at a minimum cost on all Texas business. 
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Town, County | 5 state ee ao ie SPECIALTIES 
ee ° .."90} Direct correspondents at all principal points. W 
— (Harris) SOUTH TEXAS NAT'L BANK remit for the State of Texas. rite for terms. 7 
San Antonto..... | (ITY NATIONAL BANK ------- 99] San Antonio and Texas collections handled most reas. 
- “(Bewar) CITY HATIONAL BANK onuably and promptly. Tryus. ‘U.S. Depository.” 
WS ae “ | FROST NATIONAL BARK----- °68| Special attention given and quick returns made on all 
collections. 
oC eeeees « | MAT’L BK. OF COMMERGCE--'03) Your Banking business is invited. 
, 79} Organized 1872. ‘*U. S. Depository.’’ Accounts ot 
as MCHTS. & PLANT. NAT'L BK."72 banks and bankers solicited. os 
...--------| FIRST NATIONAL BANK------ 84) Oldest Bank in Temple. Largest Bank in Bell County, 
— (Bell) FIRST NATIONAL BANK Handles 80 percent of collections sent to this section. 
Waco isin FIRST NATIONAL BANK-.---- *68| Special attention given to collections. 
“ _ “ WACO STATE BANK.--------- +77| Special attention given and make low rates on all 
Se exas collections, with reasons for non-payment, 
Waxahachie...... CITIZENS MATIONAL BANK -.°84) Send us your collections, Prompt and caretul returns 
Ellis } made, 
UTAH. 
a a 
obscene | -------. §'89| We make a specialty and have unequaled facilities for 
— (Weber) OGDEN STATE BANK 8 | handling your items and collections for Utah and 
’ Southernlidaho. Moderate charge. Try us. 
Salt Lake so McCORNICK & CO. ---------- +73| Largest Bank between Denver end Pacific Coast. 
(Salt Lake) 


« —... «© |MAT’L BK. OF THE REPUBLIG.°90) Accounts of banks, bankers, and others solicited, 
Prompt attention te all banking matters sent us, 


eee * |WALKER BROS. ------------- §°59) The oldest bank in this Intermountain Region. Send 
us your Utah business. 








VIRGINIA. 
Norfolk ...... ...- ° ."78| Depository of the United States, and City of Norfolk. 
(Norfolk) WAT'L BANK OF COMMERCE Send your items and collections throughout this sec: 
isn tousior prompt attention and at a reasonable 
charge. 


« ........ “ |MORFOLK NATIONAL BANK--°85 Ofdost pasional bank. Collections a specialty. Organ- 


Petersburg -...-.- PETERSBURG SAVINGS 2 IN- | Established 1860. Banking in all its branches. We 
Dinwiddie . offer unexcelled facilities to Hanks and Busi 
c , SURANGE CO.-----..------- 8°60 Merchants. Valuable connections throughout Vir- 
ginia. 
Richmond ....--..- B 99) Collections receive prompt attention. C d 
(Henrico) AMERICAN NATIONAL BANK invited. Terms reasonable. a eT 
cece nee “ |BANK OF RICHMOND ---.-- .-.$'04) Your business invited. 
“ “ 


0 ccewence MERCHANTS NAT'L BANK ---°70) A specialty made of collections throughout the South. 


asaeeeee Virginia collecti carefall d d premptly ac 
WATIONAL STATE BANK. ---- ” counted for, on reasonable terme. ch piapiiatecaiaael 

aa gn) We offer unexcelled facilities to Banks and Business 

PLANTERS NAT’LBANK.-.-- 65 Merchants. Virginia items and collections given 

careful and promptattentionat a reasouable charge. 








WASHINGTON. 
Seattle _........... FIRST NATIONAL BANK-.---- ‘82; Your account and collection it for the Pacifi 
wad (King) FIRST WATIONAL BANK Northwest, including Alaska, and British Columbia, 
solicited. 
oe “ ’ .-"82] Collecti ialty. ial fi Hi 
a, PUGET SOUND NAT'L BANK--'82 specious a special ty. Special facilities for handling 
> wise 2 - .| We solicit your ‘Washington d Alaska items. 
SCANDINAVIAN-AMERIGAN oe. Prompt Temittances at lowest current rates. 
ee & “United States D it ”’ Weh facility 
—_ (Spokane) EXCHANGE NATIONAL BANK.'S? or handling items and collections throughout Wash- 
ington, Idaho, Montana, and Oregon. 
© eee = Does a general banki busi ° Hecti e- 
SPOKANE & EASTERN TR. e. cialty.” Correspondence solicited. eee 
acoma .......... Sa Sica ’89} De a general banki d h i . A 
7 * iRierea) FIDELITY TRUST CO = counte of banks and bankers solicited. sae = 
MO as “ | PAGIFIG RATIONAL BAWK-.---°%| Your account and collection items for the Pacific 


Northwest solicited. 





Town, County 
————— 


harleston 
. (Kanawha) 


‘airmont - ....---- 
. (Marion) 


tington 
Hun nets Cabell) 


Wheeling 


LIST OF REPRESENTATIVE BANKS 





WEST VIRGINIA, 


Name of Bank 
+Private 


§State 
KANAWHA NATIONAL BANK.’91 
CITIZENS DOLLAR SAV. BK. §°03 


FIRST NATIONAL BANK 


Est. 


DOLLAR SAV. & TRUST CO. §'87 
NAT. BK. OF W. VIRGINIA---"19 
WATIONAL EXCHANGE BANK.'99 


Accounts of banks and bankers solicited. 


General banking business transacted, 


SPECIALTIES 





Collection 
on all West Virginia points a specialty. , 


Send 
Fairmont items. a 


Numerous correspondents in this vicinity give us un- 


surpassable facilities for making prompt returns on 
allitems sent us. 


Special attention given to business ot banks, bankers, 


and collections from merchants and manufacturers. 


Oldest bank in West Virginia; second oldest west of 
the Allegheny Mountains 


CoMections sent us will receive prompt attention. 


Ac- 
counts of banks, bankers, and others solicited. 


WISCONSIN. 





hland........... 
(Ashland) 


Beloit. .... - 


As! 


(avant) | 


Neilisvilie ........ 
(Clark) 


Oshkosh 
( Winnebago) 


Superior 
(Douglas) 


PR wunsceses 
(Marathon) 


-| BELOIT STATE BANK. ------$'92) 


ASHLAND NATIONAL BANK -'84 


SECOND NATIONAL BANK ---’82 
STATE BANK OF FENIMORE-$'96 


wigeousiy SAVINGS LOAN 


> sgemaonian sb 
FIRST NATIONAL BANK 
GERMANIA NATIONAL BANK.’03 


MARINE NATIONAL BARK----°39 
MERCHANTS & MNFRS. BK. §'06 


WISCONSIN NATIONAL BANK'92 





A_ thoroughly organized collection 

Prompt attention given collections. 

General banking and exchange business, State Depos- 
itory. Collections a speciaity. 


Collections solicited. Carefulattention and low rates, 
Largest bank in this city. 


tn 


U. S. depository. 
west. 


department. 


Our specialt 


Buying and selling Prime Real Estate 
Mortgages 


St. Croix Valley. 


Collections throughout the North- 
Out of town accounts given special attention. 


Item on all Wisconsin points handled direct. Mil- 
waukee collections given special attention. 


Established 1839. Collections a specialty. 


Wisconsin collections. Wecover the entire state di- 
rect, quick,and satisfactory service; writeus for terms, 


Accounts of banks and bankers solicited. 


Collections 
receive prompt attention. 


Collections have the personal attention of an officer 





Thermo polis .._.. 
(Fremont) 


COMMERCIAL GTATE BK. .-5'98 ofthis bank; send us your business. 
°71| Our facilities tor making collections are unexcelled. 
CITY NATIONAL BANK --.... “ We present all drafts in person and remit promptly. 
Reasonable rates. 
| FIRST MATIONAL BANK...--. °97| Oldest 1 st st Bank inthe City. P ° 
FIRST NATIONAL BANK- $ va on to all business. ank in = y 7 oe tie 
- as your collections; we will carefu tt t 
| NATIONAL GER.-AM. BANK..'92) Seno os vee mit proupely. yattend to 
WYOMING. 

WYOMING TRUST CO.------ §°07| Aggregate Responsibility of Stockholders $500,000. ° 
Makes collections, does not pigeon-hole them. r 
this bank. Generai banking correspondence solicited. 

CANADA. 
Saas 74| Remittance may be made on date of payment or th 

BANK OF OTTAWA , proceeds credited to your account and transferred as 
desired in fands of the principal American cities. 

BANK OF TORONTO ---------- 55) Collections made in all parts of the Dominion and re- 


CANADIAN BK. OF COMMERCE. 
TRADERS BK. QF CANADA---'85 


Adee noRTH 
BANK OF MONTREAL-..---..17 
MERCHANTS BANK OF CANADA 
MOLSONS BANK...--...----- "5S 


ROYAL BANK OF GARADA .--.’69 


_turns promptly made at favorable rates. 
Special attention given to collection ef Commercial 
Paper. 


Special attention given to collections of American 
banks and business houses at lowest rates. Returns 
Promptly remitted. 

Collections are undertaken at the most favorable 
rates at all points in the Dominion of Canada. 

Accounts and correspondence solicited; collections at 
= Points in Canada undertaken at most favorable 
rates. 

Accounts and correspondence solicited. 


Collections 
at all points inthe 


ominion of Canada undertaken 
at most favorable rates. 

Collections madc in all parts ofthe Dominion and re- 
turns promptly remitted at lowest rates ot exchange. 

Collections on all points.throughout Canada and Cuba 








handled at lowest rates and remitted for on date of 


Payment. Correspondence solicited. 


MEXICO. 





“ “ 











Vol. XXXI 





BANK OF MONTREAL 


MEXICO CITY BANKING CO. $.A.) E 


X.—No. 1—6 


Mexico City, D, F.. BANCOZNACIONAL DE MEXICO. Your banking business for the Republic of Mexico In- 


Every facility for handling collections throughout 


the Republic of Mexico. 
very facility for handling collections throughout the 
Republic of Mexico. 
















COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMEN 








DED TO US 


AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 
AND ANY LEGAL BUSINESS ENTRUSTED TO THEM :: :: 














—— 










Town and County. Name. Town and County. Name. 
ALABAMA. CALIFORNIA. 
sAnniston*et...... Calhoun | WILLETT & WILLETT. Refer || Alameda*et. Alameda | R. B. TAPPAN. 
to First National] and City Na- || ‘Bakersfield*et -.-Kern | THOMAS SCOTT. 
tional_ Banks. Berkeley*et... jameda | WAITE, KEYS & = ARTIN. 
Bessemer*et _... Jefferson | ESTES JON ES & WELCH. Chico*et .... Butte | PARK HEN “a. 
sBirmingham*st_Jefferson —_ S — Refer to First || Colusa*et W. W. BROWN 
ational Bank. 
© deieenens = BONDURANT & SMITH. Com- || Corona*et WILLIAM G. B AED ALL. 
mercial law our specialty. || AEureka*et GEO. D. MUR 


Refers to Birmingham Trust & 
Savings Co. and Traders Nat- 
ional Bank. 

HUGH C. CRANE. Refers to 
: Birmingham eS Sav. Co. 
aColumbiana*et ....Sheiby ern bee LEEPE 
aDecaturtet --.-.-. Morgan | E. W. 

Bremen... HAMIL TOS . CRUMPTON. 


R. TENNENT SIMPSON, JR. 

ISBELL & PRESLEY. 

HOOD & MURPHREE. 

8.8. PLEASANTS. 

GREGORY L. & H. T. SMITH. 
a for First National 


ank. 

STEINER. CRUM& WEIL At- 
torneys for New Farley Na- 
tional Bank. 

R. B. BARNES. 

retius JEFFRIES & 

TTUS. 


KNOX. Scere, DIXON & 

BLACK 

e FOSTER, SAMFORD & CAR- 
OLL. 


R 
H. A. JONES. 





aTuscaloosa*etTuscaloosa 


ARIZONA. 


Bisbee*et ......... Cochise ; STRICKLER. 
Gila WALTER G. SCOTT. 
Maricopa HS CLARK. & WILKINSON. 







ott*et ...... Yavapai E.S.CLA 

Tempe*et ......- ricopa | W. J. KIN GSBURY. 

aTucson*et........... Pima | W.H.SAWTELLE, Attorney for 
Merchants Bank & Trust Co. 
ARKANSAS, 

aArkadelphia*et _.... ark Z H. CRAWFORD. 
aBatesville*et. Tide dence 8. M. CASEY. 
aBenton*et .......... Saline | W. D. BROUS 
aCamden*ef...... Ouachita qe & YSIFFORD. 
4E] Doradoset....... Union | J. OORE 


aEureka Springs*et Carroll FES eStUS 0. BOTT. 


Faye e*et _ Wash’ton | E. 
aForrest Cit t.Francis|N.W. NORTON. 
opert Sane --Sebastian | MECHEM & MECHEM. 


GEORGE & BUTLER. 
STORY & ROWLAND. 


WOOD & HENDERSON 

| Cee & HUBBFLL. 
-- Puiaski/| B.S. & J. V. JOHNSON. 

” MANNING & EMERSON. Ref- 
erences: Southern Tr. Co.,and 
State National Bk. 

D. McCULLOCH. 
W. M. PIPKIN. 
JONES & MACK. 
HUDDLESTON & TAYLOR. 
. WFORD. 





~ 





.H. ARNOLD. 
L. H. SONTHMAYD. 


uVen Burvntet Crawford) L.H.SOUTHMAYD. | !Fargo-Nevada National Rank 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
t Telegraph Station. 


4 County Seat. * Money Order Office. 


eo Express Office. 
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Grass Valley*st...Nevada 
aHanford*e} ____.....Kings 
Long BeachtetLos 4 
aLos Angeles*st.Los Ang’s 


“ “ 

a “ 

a ei “ 
aMarysville*et -....-- Yuba 
aModesto*et ....Stanislaus 
aNapa*et........--...- apa 


aOroville*et ........- Butte 
Pasadena*et..Los Angeles 
Pomona*et ..Los —— 


eReddingter 
aRiverside*st ....Riverside 


JaSacramento*et _.Sacra’o 

aSalin: Mo onterey 
rnardino*etSan B’o 

San Diego*st...San Diego 


«San Francisco*et...San F. 


EVERTS & Ew ING, Attorneys 
for the Union National Bank. 
G.L. JONES. 


HART. 

ADAMS, ADAMS & BINFORD, 
930.932 Central Bldg. tefersto 
Commercial and Farmers & 
Merchants National Banks, 

GRAY, BARKER & BOWEN, 
Attorneys for Equitable Sav: 


8s Bank. 
BRADNER W. LEE, Attorney 
for Nationa) Br...» California. 
CHAS. C. POLK, 811 H. W. Hell- 
man Bidg., Probate, bankrupt- 
cy, corporation law, and col- 
lections specialized. Mort- 
gage Serecisoures and care of 


THOS C C. RIDGWAY, Refers to x 
American and First Nat. Bks. q 
SMITH, MILLER & PHELPS. 
Merchants Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 
WALLACE DINSMORE. 
P. H. GRIFFIN. x 
Cc. KE. TROWER. 
FRED SEARLS. 
WILLARD P.SMITH._Refer- 
ences: First Nat. Bk., Western 
Electric _Co., Bancroft Whit- 
ney Co.,Wells Fargo-Ney. Nat. 
Bk. and Butterick Pub. Co. 
vee SEXTON. 


V.L. WARD. 

GUERIN & JONES. 
HERZINGER & HERZINGER. 
PURINGTON & ADAIR. 


HATFIELD & HATFIELD. 
DAUGHERTY & LACEY. 
HERBERT H. CHASE. 
CASSIUS CARTER. Refers to 
any business house in city. 
CHICKERING & GREGORY, 
Merchants Exchange Bldg. At- 
torneys for the American Na- 
tiona) Bank, Alaska Packers 
Association, Mutual Life Ins. 
Co. American Can Co., etc 
HENRY G. W. DINKELSPIEL, 
806-10 Claus Spreckels Bldg. 
References: New York, Gug- 
genheimer, Untermyer & Mar- 
shall; Chicago, Eastman & 
Eastman 
CHAS. K. HARPER, 876 Monad- 
nock Bldg. Attorney for Bk. 
Equipment Co.. Franklin Asso- 
ciation of San F. Refers to 
First Nat'l, B’k. ¥ 
WILLIAM J. HERRIN, 1901 
Post St. Refers to German 
Savings & Loan Society. 
BERNARD P. LAPACHET. 110 
Sutter St. Refers to Wells 
Fargo-Neveda National Bank 


7 State Capital. 
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— | 
Town and County. Name. Town and County. | Nanie. 
———eV 
Ed F. | WILLARD P. SMITH, 1700 Call F cuiblaauanians > | JAMES E. WHEELER. General 
asan Franclecotet _ Bldg. References: First Nat. |" law practice. Refers to any 
Bk., Western Electric Co., Ban- | bank in New Haven. 
croft W hitney Co., Wells Far- a  catmwntinsiguiceae ‘ WILLIAM A. and HEATON 
go-Nevada Nat. Bk. and But- WRIGHT. General law _prac- 
Pa img meen Se o_o. a, Saeete 
lara ne! an Oo First Nationa] Ban 
sSan Jose*st...Santa C ractice. Refers to banks anc || sNew London*st.NewLon. | ARTHUK B. CALKINS. 
business houses. Norwalk*et...... Fairfield | HURLBUTT & DAVIS. 
Rafael*et ....... y.H. gt e «Norwich*et ..New London | vin $ PERKINS. 
sSanta Barbara*etS'nta B’a HENLEY C, BOOTH. Rockville*et...... Tolland | J. E. F 
Cruz*st - co OE TOR CHIANA 80. Norwalk*et Fairfield | W. T. TAMM LAN Y. 
santa Rogaret ---- Sonora 3 ey OATES eee MARTIN J. GRAY. Refers to 
s8tocKton*st..San uin | WEBSTER & WEBSTER. Stamford National and First 
aVentura*st --..-- Yen ura | BARNES & SIBLEY. National Banks. 
“Watsonvillestia Santa Cruz | DAVID F. MAHEK. Torrington*et. Litehnetd EUGENE T. O’SULLIVAN. 
Wooden et on oe BE COLLIER. eer ethic Bites | BRORDON 6 LEW 
.--Siskiyo Lx. , a r' ew Haven 
streaker -...- — i Willfmantic'et . Windham | GEORGE W. MELONY. 
COLORADO a Winsted*et _.... Litchfield | GEORGE A. SANFORD. 
- 
il Pitkin | H.W.CLARK. | CUBA. 
sBoulder*et...... Boulder | ALBER( A. REMD. Havanas............ vana | ROB’T E.HOLLINGSWO i 
isan Gir" | Canoe virtigOw , Havens | Worerenzen yal BR of Cas 
\Ceraredo Cit: citys = 2005 Eipaso See, Colorado Springs. ada and Nat. BK. of Cuba. 
ElPaso | J. E.Mc 
uGnorado Spee Teller |RCOTT&NEVITT. DELAWARE. 
——- Denver) ®CROFT, Continental Bid . | TaDovervet .........,; Kent | GEO. M JONES. 
Attorneys for the Colo aGeorgetown*et _. C. W. WHILEY,J 
Na iWilmingtonret NewCastle HARRY EMMONS. Refers 
Oo is ” BICK SLER, BENNETT & NYE, any Bank in Wilmington. 





aFort Collins*st.. Larimer 
aes wn*et Cl’r Creek 
Gree! 


: et cca 7 
yaane + gieiGi'r Oreck 
interest... .... Otero 


task Animas*st 


Bent 





aSter'! st. 

trellaridenst -San oe 

—"- --Los Antmas 
Udeuwandie eller 


CONN 


Ansonia*st._.. New Haven 
aBridgeport*sr ... Fairfield 


4Danbury*er...... fairfield 
Derby*et ..... New Haven 


Greenwich*et .... Fairfield 
TaHartford*st _.. Hartford 


Meriden*st ...New Haven 
aMiddletown*et 
New Britain*et.. Hartford 
«New Haven*st New Hav. 


JOHN M. 


y | STORY & 





Equitable Building. Colorado | 
counsel for — Surety | 


Co. of New 
*CAMPBELL, Kitt- | 
redge Bldg. Gen’l collections. | 
References: Broadway Bank 
and United States Nat’] Bank. 
pare. c. DAVIS & ELSON | 
H. TNEY, Cooper Bldg. 
aiiien Law. Reference, 
First National Bank. | 
THOS. H. HOOD, dquitable Bldg. | 
Refers to First National Bank. 
ROGERS, ELLIS & JOHNSON, 
Boston 'Blag. Attorneys for | 
United States Nat’] Ban 
VAILE, McALLISTER & 
VAILE. Equitable Bldg.General 
counsel forthe D & R.G.R.R. | 
PERKINS & MAIN. | 
C. A. WILKIN. 
eee & BLUNT. 
AUL W wnt 


JOHN J. WHITE. 
~~ UOLLIN & STERNBERG. 
W. McCREERY. 
‘.L. COLLOM. 
A. SABIN. 
G. BELL. 
ya a. NASH. | 
@. K. HALDERMAN. 
BELL Deg . BLAKE. 





sae 


WILLIAM S OT NiEs. Practice | 
in all State and Federal Courts. 

WALLACE SCHOOLFIELD. 

8. E. NAUGLE. 

A. BAILEY. 

. C. MOCHESNEY. 

J.E. BOUGHTON. 


ECTICUT. 


Cc. H. STORR 

STEVENSON & WILSON. Refer 
to City National Bank. 

WILLIAM H. CABLE. 


| 


Pye 


DISTRICT OF COLUMBIA. 


Ja Washington*st .... D. C. | BLAIR & THOM 


aArcadia*et ........ DeSoto 


aBradentown*e. .Manatee 











Is. 
HUNGERFORD HYDE, JO8 | 
LYN &G 9 Pi St. 


ILMAN, 49 Pearl 

Attorneys for Hartford Nation: | 
al Bank, Hartford Trust Co., | 
Pratt, & 'C Cady Co., and R. G. | 
SPERRY & MoLEAN, Aetna Lite | 
Bidg. Attorneys for The Aetna | 
LifeInsurance Co., The Aetna | 
ani Bank, and the U. S. Bank. 

A. R. CHAMBERLAIN. 

CLARENCE E. BACON. 


R, 
Chapel St. Refers to National 
Tradesmen’s Bank. 


Colorado Bidg. 
Refer to Riggs Nat. Bank, and 
American Security & Trugt Co 
BRITTON & GRAY, abs: 

Bldg. Practice before all 
ecutive Departments. 
CHAPIN BROWN. John Mar- 
shall Place.Attorney at Law; 
mercaptile collections: busi- 
ness before the eral land 
oo . — pension office a 


KNiGI cH! ‘BROB., McGill Bldg. 
Solicitors of U.'8. and foreign 
patents; counselors in patent 
— a and patent 


JOHN: 3 TARNER, 501-3 Wash- 
ington Loan & Trust Bldg. 
Attorney for Washington Lou: 
& Trust Co., Home Plate Glass 
Ins. Co., and Woodwara & 
Lothrop. 

PENNEBAKER. CARUSI & 
JONES, 1381 F bt. Federal 

ractice and U. 8. Court of 
laims business a Se 
Refer to Bell & Co. kers. 

FORRESTER & BURTIN. 

6. ¢- co 


FLORIDA. 


aFernandina*st ....Nassau | H. J. & H.J. BAKER. 
Gaines hua | CLARK & FIELDING. 
aJacksonville*st .... Duval | COOPER & COOPER. Genera) 
law practice. Attorneys for the 
Sarees National Bank. 
akey West*et...... Monroe L% i. PHIPPS, 
e City*et .... Columbia FP. LEONE. 
|| aLive Oak*et..... Suwanee | HUMPHREYS & CARTER. 
aMariana*e.....--- WILLIAM B. FARLEY, 
aMilton*e .. THOMAS F. WEST. 
aOcala*et .......... McDONALD & guider. 
tOrlando*et maa ran, MASSEY & MARLO 
|| sPensacolaset ...Escambia | BLOUNT, BLOUNT & CARTER. 
aSt. Augustine*et.St.John | W. 4; ACWILLLAMS. 
TaTaahassee*et._._. Leon | G. P EY. 
aTampa*et .....-. Hilisboro FiRaziene & MABRY. 
| 
GEORGIA. 
|| aAlban: Downey |= foes » SepEEt. 
. ad : AWKINS. 





| 
| 








Clarke THOMAS F GREEN. 
--Fulton ey Ng »ROUN- 


WILSON. Equitable 

Bidg. General law 

Attorneys for Lowry Nat. Bk. 

BROWN & RANDOLPH. Gen- 

grat ene Atlanta Savings 
ank. 


ractice. 


tiie eterna I, ear ncateagencitaatessaiiatccaaeaaiain nanan 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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* Money Order Office. 





e Express Office. 
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Town and County. 





aAugusta*et .... Richmond 


aBainbridge*st.... Decatur 












aBrunswick*set -Glynn 
aCamilla*et.. Mitchell 
aCarrollton*st Carroll 
Cartersville*et Bartow 
aColquitt*e.. -Miller 


aColumbus*st Muscogee 


aCordele*et.... ....-- Crisp 
aCovington*et.....Newton 
aCuthbert*st .... Randolph 
aDawson*et T n 

Iberton*et 







aFitzgeraldset....B: 
aGainesville*et 


aG 
aHartwell*et. 
aLa G 
Macon’ 









sSavannah‘et.... Chatham 
aSylvester*e ......-. Worth 
a ooummeville*st ... Thooiss 


aThomeson *et.. a 


idanuo Falis*et ._Bingham 
aLewiston*et ...Nez Perce 











a County Seat. 








4 
> a y*e...... Oneida | T. D. JONES | 
; aMoscow’*set..... .... Latab WARREN TRUITT. 
: .Pocatello*er. ....Bannock | STANROD & TERRELL. 
5 aTwin Falis*e..Twin Falls | SWEELEY & SWEELEY. | 
i ILLINOIS. | 
| 
; a Aledo*et Mercer | W. J. GRAH 
4 Alton*st......... Madison BOYNTON & y MERIWETHER. \| 
# Anna*st .--- Union | H. F. BUSSEY | 
4 Aurora*et .... Kane | A. H. SWITZ 
; aBelleville*st . St. Clair | TUKNER & TURNER. 
j aBeividere*et Boone | E. A. THOMPSON 
¢ sBenton*et Franklin | G. A. HICKMAN. \| 
aBioom: n*st..McLean | KAYBURN & BUCK. 
Bushnell*et..McDonough | DAVID CHAMBERS. 
aCatro*et ....... Alexander REED GREEN. GILBERT 
Cam jdce*st ..... A. H. LINN. 
tae CHIPERFIELD & CHIPER- 
i aaanliie cialis W. A.SCHWARTZ. 
sCarlinville*set...Macoupin | PEEBLES & PEEBLES. 
aCarlyle*et........ Clinton | MCRRAY & MURRAY. 
eCarmi*et -.......... White | N. C. BAINUM. 
5 aCarroliton*er...... Greene | RAINEY & JONES. 
: aCarthage*et .... Hancock or 2 noe. 
4 Centralia*et...... Marion - J.B 
Champaign*et Cham: at "SCHUMACHER, 
j aCharleston*st ....... Col 
‘on cago*st ...... co RE SERICG. 833 First N 
; sChicago*et .......... Coo ret Na- 
= tional Bank Bldg. Attorney 
for Monroe National Bank. 
TY  peieombiieat “ CRATTY BROS. & JARVIS, 
1% Monroe 8t. Corporation’ 
probate, real estate and gen- 
eral practice, and aleocommer- 
ciallaw. References: Lyon & || 
Healy. and American Trust & || 
Savings Bank. | 





THE RAND-McNALLY BANKERS’ MONTHLY 


| SS 


Name. | 





| 

WIMBISH, WATKINS& ELLIS 
Prudential Bldg. Refer to any i} 
Bank in Atlanta. Commercial 
= Corporation Law a speci 


C. a YEN YRY & RODNEY 5S. 
OHEN. Attorneys for Union | 

Sev ings Bank. | 

RUSSELL & HAWES. | 

D. W. KRAUSS. | 

E. E. COX. 

L. D. McPHERSON. 

P. F. AKIN. 

PETER D. RICH. 

FRANK U. GARRARD. _Attor- 
torney for Third Nat. Bank. 

J.G. JONES. 

R. W. MILN ER. 


BULL & RE 1D. 
H. H. PERRY 
LLOYD Cue VELAND. 
z H. SKELTON. | 
.M. LONGLEY. 1} 
CLARENCE V.YOUMANS. Re- || 
fers to Commercial National || 
Bank. 
CHENEY & GILES. 
ALLEN & POT ae 
EDWIN L. BRYA 
J. ees ve JONES. | 
BRANCH & | 
LIPSCOMB, WILLINGHAM & | 
DOYAL. | 
CANN ,BARROW & McINTIRE, || 
Attorneys for Commercial | 
Bank. Refer to any bank or 
business house in Savannah. | 
CLAUD PAYTON. i 
7 C.SNODGRASBS i| 
WEST. ‘ 


nineties ELLIS & ELLIS. 
2 “Siipneen J. OWEN. \| 
ateneestret. -_. Lowndes WOODWARD * SMITH. | 
‘ a . --- Wilkes | J. M. PITNER i} 
; a Waycross*et ........Ware| J. L. SW WEAT. 
H aWrightsville*e... Johnson } A. L. HATCHER. | 
iDAHO. ° 
‘ TaBoiseret ............ Ada ; RICHARDS & HAGA. 
Coeur D’ Alene*st 
Kootenai | R. E. McFARLAND. 
! eHatles*et ..........- Blaine | R. F. BULLER. | 
{ aldaho City*........- Boise | WM. A. SAMPLE. 


LINGER & HANSEN. | 
E. L. eee. 








|, aChicago*et 





e Express Office. 


Town and County. 


“ 


Cook | 


( Continued.) 


| aClinton*et.__...... 
Collinsville*et 
|| aDanville*et _ 
| aVecatur*et 
DeKalb*et 


DuQuoin*t. 
Dwight*et__. 
Kast St. Louls*et -St.Clair | 
aKdwardsville*et _Mudison 
siittingham*et _.Kilingham | 
EHigin*et Kane | 
Fairbury*er_..Livingston 
aFairfield*et -...... Wayne | 
Farmer City*st ...DeWitt | 
|| aFreeport-et...stephenson 


DeWitt 


-Madison | 








aGalena*et ..... Jo Daviess | 
aGalesburg*et........ Knox 
Geneseo*et ........ Henry 
Gibson City*et...... Fora 
| sGreenville*et........ Bond 
aHarrisburg*et ......Saline 
Harvey*et ...... Cook 
aHavana*et.......... ‘ason 


Hoopeston*et.. Vermilion 


| sJacksonville*et ..Morgan | 


opereeruoet 
aJ oliet*et.............. 
aKankakee*et...Kankakee | 


Kewanee*et..... Henry | 
aLacon*et ....... Marshall 
La Salle*et ........ Lasalle | 


asLewistown*st ..... Fulton | 
aLincoln*et _........ Logan | 

Litchfield*et Montgomery | 
| Macomb*et - -McDonough | 


aMarion*et .... Williamson 
arshall*st 


seins Clark 
Mattoon*et.......... Coles 
Mendota*et....... Lasalle 


Metropolis *et_.... M 
Moline*et .... — 


aMonmouth*et..._. arren 
aMonticello*et....... Piatt 
| Morris*et ......... d 


Grun 
4Morrison*et "Whiteside 
aMt. Vernon‘*et ._Jefferson 

*et Jackson 





saeeeeicee 


Ts ----Menard 
sPittsfield*et ......... Pik 
saat ingston 
aPrinceton*et ...... Bureau 
Prophetstown *et 
Whiteside 
eQuincy*et.......... Adams 







+ Telegraph Station. 


| Name. 


|——_——___ 


CHARLES DANIELS 

} quette Bldg. Refers tou Srat. 

} - ao” H. W. Johns, 

| anville Co 
Coal & Mining Con” CTescent 

| FERGUSON & GOODNOW (E. 

| Sireet. Keter orone nee 

| «fer to Ch 

| oe Chicago Title 

HUFF & COOK, 104 LaSalle 8t. 
Commercial, corporation, reaj 
estate, and probate; collec - 
tions and bankruptcy. Refer 
to Commercial National Bank. 

MuSGKAVK, PLATT « LEE, 
First National Bank Bldg. 
General Practice. 

| PATTISON & SHAW, 1506 T: 
bune Bldg and 4201 So. Halsted 


= Attorneys for Drove 
Deposit National Bank. 


| 
| RITSHER, MONTGOMERY 
| 


| 
| 
| 
| 
| 


HART & ABBOTT, 1301-2 Bor- 
land Block, Attorn 
| Counsellors ‘at Law. _ 


| JOHN F R. 

r NWEI 
| a 5&V 
A. W. FIS _ 
J. W. BEEMER, 
| B. W. POPE. 
| Sa te NUL e 

c TY & ae 

=e eRRY & GUELT IN e.. 

OS. & uCKE N 
FRANK E. SHOPE ° cat 
C.F.N. CARKITHERS, 
COOPER & BURGESS. 


REUBEN R. TIFFANY. 

| SHEEAN & SHEEAN. 

| JAMES T. WASSON. 

| GEORGE W. & JOS. L. SHAW. 
A. L. PHILLIPS. 


H. R. NORTRUP. 
J. A. DYER. 
| KIRBY & WILSON. 
| C. S. WHITE. 
| MARTIN & MARTIN. 
H. K. & A. H. WHEELER 
| ANDERSON & ANDREWS 
BARNES ®& MAGOON. 
COLEMAN & COLEMAN. 
HARRY M. WAGGONER. 
OscaR ao 
| D. R. KINDER 
SHERMAN, TUNNICLIFF & 
or RT. 


| J.C. B. SMITH. 
GOLDEN, SCHOLFIELD & 
| SCHOLFIELD. 

| CRAIG & KRINZEL. 

RALPH —— 


E. FORD. 

BLODGETT & RIORDON 

WATSON & WATSON. 

OTIS F. GUERS. 

| H. D. MORRIS 

| RECTOR C. HITT. Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

weguied & DOWELL. 

TANNER. 


KERR & —— 
GEO. C. 


RIDER 
ris | ELLWOOD & MEEK. Refer. 


ences: First National Bank 

and Centra) Nationa! Bank. 
HIRAM E. TODD. Refer to 

Illinois Nations) Bank. 
FRANK E. N 


ANE. 
e| MATTHEWS & ANDERSON. 
A. C. BALL 





J. A. DAVIS. 


MATHIS & MATHIS. 
MATTHEW F. CARROTT. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


* Money Order Office. 


€ State Capital. 








Town and County. 





Rochelle*et .....----- Ogle 
aRockford*st.. Winneb: 
alioc{sland-et Rock nak 
aSale ae seats Marion 
ee eoctows *etGallatin 
ashelbyville‘st hemaisines Shelby 
qaSpringfield*etSangamon 


Spring Vallev*et..Bureau 
Bt. Charles*et....... Kane 
Sterling*st Whi 











erCumS 
eB: 
pes 

. 5 wo 
mee 

~ 

em 

nw 


. E, LAMBERT. 
H WHITAKER. 
rE oo Refers to any 





LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


a NEWTON J. 











Streatorset ........ e¢| LLOYD PAINTER 
aSullivan*et...... Moultrie| EDEN & MAR 
camoresst...... DeKalb | FAISSLER & COCHRAN ‘i 
ylorville'st.. “Christian | JOHN E. HOGAN. 
in o*et .- --Cumb berland | A. F. BUSSARD. | aJeffersonvilie*st.... Clark 
las | C. G. EKHART. aKentland*et ewton 
F. M. & H.1I. GREEN. aKnox*st.__ .Starke 
J, i. M u RFH 5 aKokomo*et Howard 
y. E. vIS aLa Fayette*st.. Tip’canoe 
a | = 2 CUARKE = toad Learn Ls Porte 
aLawrenceburg*et Dearb’n 
MULLEN & HOY. aLebanon"et -....... Boone 
aLogaieporie "Sa 
sport*er._...... 
INDIANA. sMadison*st ..... Jefferson 
aMarion*et...___..... Grant 
Alexandria*st ...Madison | B. H. RALL. aMartinsville*et _..Morgan 
sAnderson*st .... Madison | CHIPMAN, KELTNER & Michigan City*et Laporte 
HENDER. Mishawaka*et. St. Joseph 
F. 8. PURN ELL. sMonticello*et...... White 
JAMES E. POMEROY. Montpelier*t_. Blackford 
FRANK B. SHUTTS. aMount Vernon*er .-Posey 
HENRY r Feaneos. aMuncie*st ...... Delaware 
HENRY LE 
TODD & GORDON. 
THOS. W. HUTCHISON. aNashville*......... 
aBrownstow LONG & LONG. aNew alban 
‘columbia Cit; Whitley SRG A. a e, seer Castle 
Columb: or bat o’mew aNoblesville' amilton 
iComnersville*et . . Fayette | McCKEE LITTLE & FROST. ae. 
Crawforasville*et M’ntg’y | CHASE HARDING. Porti: 
icrown Polnteh Lake | J ROPELRE. saceees 
aDan’ a oe GULLEY. aRensselaer*et 
Adam J. LUTZ. aRichmond‘*et 
SouN H. a aRochesterset 
wt | PERCY” TURNER. fo nee 2 Nh 
RICHARD F. BROADBENT. tRockrilieet.----..parke 
FRANK C. GOKE. Refers to aScottaburge a 
oo BD ng em See Jackson 
ational,and Mercantile Trus' pliclbyvieret Shelb’ 
and SavingsCo. = _____ || g8outh Bend*st_8St.. 
sFort Wayne*st..... Allen | VESEY & VESEY. tBouth Bend*et-8t — 
aFowlertet......._- Benton | LEE oie DIB. 
aFrankfort*et...._. Clinton + s GRAY. 
 _ ae ohnsor BUCKINGHAM. 
aGoshen*er ........ Elkhart Davis & $C a _— 


«Greensbu: --Decatur 
Hammond’et -.____. Lake 
aHartford City*st Blackf’d 


sHuntington*st. Hunt’gton 
Indiana Harbor*et . Lake 
Talndianapolis*st __ Marion 





* Money Order Office. 


ROBERT WILLI AMSON. 
GODDARD & CRAIG 
are T. HARDY. 

JOHN BURNS. 

CLINE, BRANYAN& CLINE. 


See Hammond. 


—. JONES & ) BOLLETT. 
Room , 501, and 502 Indiana 


Trust ‘Building. Collections a || 


Specialty. Refer to Indiana 
Trust Co. 
RERRYHILL & REMY, 911 Law 
Building. Refer to any Bank, 
Trust Co.,or Wholesale House | 
in city. 


HOLTZMAN & COLEMAN, 905 
State Life Bldg. Corporation, 
Commercial, and Insurance 
Law. References: Central 
Union Telephone Co., Indian- 
apolis News, Belt Ratlroad and 
Stock Yards Co., and any In- 
dianapolis Bank or Trust Co. 


JAMESON, JOSS & HAY, Bran- 
don Bidg., Commercial and 
—_ Oration law; non-resident 

sin-ss a specialty; mortgage 
ioebenae Long distance 
tel-phone No. 1142. We refer 
nerally to all Banks and 
‘rust Companies in this City. 
Attorneys for R. G. Dun & Co. 








aWilliamsport*et . Warr 








aWinchester*st. "Randolph | 
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Name. 


McGUIRE, 1001 
and 1004 Law Bldg. Commer- 
cial, Real Estate and Insurance 
Law. Special facilities fur col- 
lectlons. References: Capital 
Nat'l. Bk. or any Judge of In- 
diana Supreme or Appellate 
Courts. 

PICKENS, MOORES, DAVID- 
SON & PICKENS, Lemcke 
Building. Refer to Indiana Na- 
tional Bank, Capital National 
Bank, Fletcher National Bank, 
Merchants National Bank. 
Indiana Trust Co., Union Trusi 
us’ and Marion Trust Co. 

1. Z. STANNARD. 

WIGLIAA DARROCH. 

CHAS. H. PETERS. 

BELL & PURDUM. 

JOHN F. McHUGH. 

M. E. LELITER. 

AS & GIVAN. 

es ALSTON. 

8. SAND. 

G. W. BKONE: 

8.E. LELAND. 

WILLIAM H. TROOK. 

D. E. WATSON 

J. F. GALLAGHER. 

RALPH JERNEGAN. 

REYNOLDS SON. 


NT 
McCLELLAN & HENSEL. Re- 
fer to Union National and 
Merchants National Banks. 
GEO. W. LON 


ALEXANDER DOWLING. 
BARNARD & JEFFREY. 
SHIRTS & FERTIG. 
BAILEY & COLE. 

8. N. STEVENS. 


y | JOHN M.SMITH. 


JAMES B. GAMBLE. 
RTHUR H. HOPKINS. 

ROBBINS STARK & ROBBINS 

FRANK H. TERRY. 

F:A. HECRING TR, 

HOWARD L. HANCOCK. 

SMITH & CAMBURN 

LAWSON N. MACE. 

LEWIS & SWAILS. 

CARTER & MORRISON. 

McINERNY & McINERNY. 

BAYS & BAYS 

JUMP & BOGART. 

WALTER CARTER. 

W. E. PINNEY 

JAMES W. EMISON. 

¢. H. BROWER 

FRAZER & FRAZER. 

O'NEALL & O'NEALL. 

See Hamm 

VICTOR H. RINGER. 

MARSH & JAYNE. 


IOWA. 
sAlbiatet _......... Monroe {| D. W. BATES. 
aAlgona*et .. -Kossuth aout VAN & McMAHON. 
Ames*et . cescueuec oc UNDERWOOD. 
sAnamosa*e} ........Jones Ga Sia & RHINEHART. 
aAtiantic*st ........-. Cass | J. B. ROCKAFELLOW. 
aAudubon*sr. -.Audubon | W.C. ELLIOTT. 
Avoca*et. Pottawattamie | A. L. PRESTON 
aBedfordset ........ Taylor | W. M. J ee 


Belle Plaine*et....Benton 
aBloomfield*et...... Davis 





aboone*et .... 
Boyden*et 
Burlington’ 

Carroll*et ......... arroll 
“Cedar Falie*et BlackHawk 
Cedar Rapids*et -.... Lina 

poe age aE Appanoose 
w#Chariles City*et.....Floyd 


aCherokee*st ....Cherokee 
aClarinda*et 





| nd Central Trust Co. 


Report Name Taken from Rand MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 
4 County Seat. 





© Express Office. 


aClinton*et 

aCorning*et ........ Adams 
Council Biuffs*etPottaw’e 
eCresco*et .......- Howard 


+ Telegraph 


T.N. 
TAYL nok YE RAMSEYER. 


STEVENS & FRY. 

W. H. EDDY. 

SEERLEY & CLARE. Attor- 
neys for National State Bank. 

LEE & ROBB. 

HEMENWAY & MARTIN. 

E. W. GRIFFITHS. Special 
attention given to collections. 

C.F. HOWELL 

P. W. BURR. 

McCULLA & McCULLA. 

H. H. SCOTT. 

L. F. SUTTON. 

STANLEY & STANLEY. 

GEORGE F. WRIGHT 

CONVERSE & GRANNIS. 


Station. ¥ State Capital. 
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Town and County 





aCreston*et _........ 
¢Davenport*st 


aDecorah*et .. Winneshiek 
aDenison*et _..._ Crawford 
TaDes Moines*et Polk 


De Witt*et........ 
aDubuque*st .... Dubuque 


Dyeravilie*et -..Dubuque 
nee Grove*st... Wright 


ERECEE Hardin 
Eilowerta*at - Hamilton 
aEmmetsburg*et Palo Alto 
aEstherville*et..... Emmet 
aFairfield*st...._ Jefferson 
Fonda*et_.... Pocahontas 
aForest m Cityrot Winnebago 
4Fort ... Webster | 
tFort M son*et...... 2 
aGlenwood*st......_. Mills 
Grinnell*st.... Poweshiek | 


aGuthrieCenter*etGuthrie 
otamptonet ... --Franklip 
4 Harlan*st Shelby 


aIda Greve*et......_._. da 
pindosendenceet Bucha’p 
+ — — 





Mars*et 


Manchester*e. .. Delaware 
sMaquoketa*et _... Jackson 
aMarengo*et 
«Marshalltown*st Marshall 
aMason City*st.Cerro G’do 


Plymouth 


Missouri Valle 
aMontezuma*et Poweshiek 

Monticello*et.____.. Jones 
4Mount Pleasant*st._Henry 
aMuscatine*et . a 
aNovada*et _......... 
sNew Hampton*et Gir ken 


aNewton*et_........ Jasper 
Velwetn*et _...... Fayette 
sOnawa*st......... Monona | 





ak*er -Montgomery 


aRock Ra, pids*et _....Lyon 
iRockwell City*st Calhoun | 
Sheldon*er. O’Brien 
Shenandoah’ 
aSibley*st .. 
sSigourney*st 





Bc 
---. Keo! eax | 


Clinton | 


Iowa | 


Har’s'n | 


Name. 


P. C. WINTER. 
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Town and County. 


| aWaverly*st Bremer | 











Name. 


LONG & KINGSLEY. 


WM. HOERSCH. Refers to any | a vebster City*stHamilton | BOEYEK & HENDERSON. 
Davenport bank, city or county OSH 
officer, or mercantile house. 


H. F. 
G. McCHENRY. 


BARTHELL. 


BAILY & STIPP. Reference, 
any bank or business bouse in 


the cit; 
GUY 
attention give 


RO CARSON. 


Immediate 
n to collections || 


and prompt remittance. Refer- 
ence, Arthur Reynolds, Prest- 


dent, Des 


Moines Nationa’ 


Bank; Bonded Attorney, Mil- 


waukee. 


ences: 


B. A. Bullock, St. 
Paul Bldg., New York. 

| DALE @ HARVISON. Refer- 

Home Savings Bank, | 


German Savings Bank, and 
Ve ay Savings Bank 


HEWITT 


& WRIGHT 
General practice. 


Collections 


given prompt attention. 


P.H. JUDGE. 


LYON & LYON. Refer to any 


an on obber in Dubuque. 
McGRATH & Sapa. 


LUNDY & WOO 
See Webster on. 


W.A 


E. R. SMITH. 


KELLY & KEL. 
A. LADD. 


iY. 


F. A. FAIRBURN. 


ce 
me 


LEE E. RAN 


+g 
eS 
Zp 
be 
° 
B 
47 
Co 
° 
o 
& 
w 
| 
Be 
nw 
Z 


. WHITE. 
KE & HARMON. 


HEN DERSON & HENDERSON. | 


F. M. WILLIAMS. 


| WILSON & AL 


EDELSTEIN & 
BRONSON, CA 
| THOMAS & TH 


| J. 


| J. W. CARR. 
M. W. HERRIC 
R. S. GALER. 


OLT 

BLYTHE MARKLEY, RULE 
| & SMITH. 

F. S$. DEWELL. 


BERT. 


H. SCOTT HOWELL & SON. | 
KINKEAD & MENTZER, 


ag | 
RR & _—. 


OMA) 
ig ON @8TA PLETON. 


K. 


TaYNE & HOFFMAN. 
FRED E. HANSEN. 
SMITH & —— 


McELROY & CO 
|W. B. 
CHARLES E 


G. E. MARSH. 
J.H.JA 


J. 0. MALCO 


| E. J. KELLEY. 


AMISON, 

LM. 
TISDALE & HEINDEL. 
G. H. GAASS. 


West Liberty*s+. Muscat’e 




























| J.B. vee 


awese Unione ...Fayette W C.L Is. 
What Cheer*st...Keokuk | T. C. TEGO. 
4 Winterset*et_.... Madison J.P.STEELE. 
KANSAS. 
sAbilene*et ..... Dickinson | HURD & HURD. 
aAnthony*et....... Harper | E. C. WILCOX. 
Arkansas City*st Cowley | C. T. ATKINSON, 
sAtchison*et ..... Atchison | C.D. WALKER. 
aBelleville*et.... Republic | H. ALEXANDER, 
| atseloit*et. ....--.. Mitchell | KAGEY & ANDERSON. 
Burlingame*et. ....Osage | T. M. LILLARD. 
aBarl i Coffey | J. I. WOLFE 
Chanute*et ...... Neosho | JONES & FINLEY 
Cherryvale*st Montgomery | L. P. BROOKS. 
aCilay Center*et ....... lay | R. C. MILLER. 
Coffeyville*et..Montg’ery | AYRES & WELCH. 
aColby*et. ...-.... Thomas | A. L. TAYLOR. 
'| aColumnbus*ef .. Cherokee | C. D. ASHLEY. 
| aConcordia*et ....... Cloud | N. LAING 
| Council Grove*st Morris | E.S. BERTRAM. 
aDighton J. 8. SIMMONS. 
aDodge City A. B. REEVES. 
dorado’ MOONEY & STRATFORD. 
aElisworth*et _ IRA E, LLOYD 
aEmporia*et.. y J. HARVEY FRITH. 
aWureka*st ....Greenwood | H. J. HODGSON. 
Fort Scott*st....Bourbon | KEENE & GATES. 
Galena*et ...... Cherokee | TRUMAN T. BURR. 
NOAH L. powMas. 
E. W. AKN 
| Goodland*st_... Sherman | CALVERT e SPARKS, 
| aGreat Bend*et_.... Barton | RUSSELL s RUSSELL, 
aGreensburg*et..... Kiowa | J. W. DAV 
aHays*e}_............- lis | C. M. HOI Mt QUIST. 
| aHolton*et.. E. D. WOODBURN. 
Horton*et... MEANS & ARCHER 
| AHoxtie*et... W. F. SCHUTKINS. 
aHutchinson*et s ae ak Lee R. 
| Sate maence ‘on - LL. COU sHT 
coc Giga cas | PRET LEE 
sJunction Ci -Geary RB. MANLEY. 
aKansas City*st Wyandotte SUTTON & SUTTON. 
| sLarned’et W.H. VERNON, SR. 
| wrence*et . Douglas | W B. BROWNELL. 
iLeavenworth*st Leaven'h A.E. DEMPSEY. 
| sManhattanset tats: Riley | J- E. HESSIN. 
| aMarion*et... _._.. arion | H.S. MARTIN. 
aMcPherson*etMcPherson | GEO. W. ALLISON. | 
aMeadesst.._... .... Meade ie ms JONES. 
ANewtonter..---- Garvey | BOWMAN & BOWMAN, 
| aOlathe*st _.......Johnson | W. D. MORRISON. 
,Osborne*st .. Osborne | CHAS. H. NICHOLAS. 
| aOskaloosa*et... Jefferson | H. B. SCHAEFFER. 
,Ottawa*et ...._. Frankin | F M. HARRIS. 
4Paola*et.._.. _...Miami | B. T. RILEY. 
Parsons*et - Labette | THOMAS M. BRADY. 
Pittsbu _ Crawford | GEO. H. STUESSI. 
4Salina .-. Saline tg L. BOND. 
.-.-Chautarqua W. S. FITZPATRICK. 
| aSeneca*st Nemaha | JOHN STOWELL. 
4St. Francis*e+ Cheyenne | J. L. FINLEY. 


RNOERSOLL, 
. UNDERHILL. 


RALPH PRINGLE. 


‘eemeeiog ....- Shawnee 


~~ EL D. RINIKER. 
| M. W, ee 

G. A. 

e | DENV ERI WILSON. 
| W. LIS 


N. 
aSioux City*et.. Woodbury | WRIGHT. CALL & SARGENT. 


= Rapids*et Buena V. 


mcer*ef ........... Cla: 
tB rm Lake*et..Buena 
aTipton*et........... Ceda: 
sToledo*et’. 
aVinton*et . 
aWapello*et Louisa 





Refers to security Nav. 


Bk. 


Practice in all Courts. 


| FRANK H. 


HELS 


ELL. 


| BUCK & KIRKPATRICK. 
| F. FAVILLE. 
| JOAN T. MOFFIT. 


Tama | C. E. WALTERS. 
aS “Benton | WHIPPLE & BROWN. 


| H.0. WE 


AVER 
a Washington*st _Wash’ton | MARSH W. BAILEY. 


a Waterloo*st_Black Hawk | MULLAN & i 


aWaukon"et ...Allamakee | 


D.J.MUR 


aCarlisle*et....... Nicholas 
|| aCatlettsburg*et ..... Boyd 
|| aClinton*ef_...... Hickman 


Covington*er..... Kenton 





SRT CF TIN 


Padres ithe Bo 


J. G@. SLONECKER. Attorn 


for the Missouri, Kansas 
Texas Ry. Co 

GODARD & VALENTIN 
701 Jackson Street. Gene 
law practice. 


val 


Refer to any 


Bank or business house in city 


HOLMES & ROSS. 
JOHNB WILLIS M6. 
HINDMAN & MYA 


Special 
mort- 


e8: 
in 


aTribune*et....... Greeley CLEMERT L. ee SON. 
aWellington*et -..Sumner | L. H. FINNEY. 2 
| aWichita*st _....Sedgwick | FOULKE & MATSON. 
* attention given examination 
of abstracts, foreclosin 
gages, title, commercial and 
bankrupt law. Referenc 
j OPT en bank or banker 
c 
| sWinfield*et . Cowley ROBERTS & RICHARDSON. 
| \Yates Center"stWoodron | S. C. HOLMES. 
| KENTUCKY. 
| Ashiand*et .......... Boyd | P. K. MALIN. 
|| aBard well#et ...... Carlisle | J. E. KANE. 
| aBowling Green*stWarren | D. W. WRIGHT. 


ERNST & CASBATT. T peter to 


First Nat. Pank. 


ie a eee 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 





* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


J State Capital. 





cman LT TI 


{ 











Town and County. 


—— | 


Covingtontet....- Kenton 
( Continued.) 
aCynthiana*et .... Harrison 


aDanville*et....-.-- Boyle 
sElizabethtown *et Hardin 
YaFranafort*et.. Franklin 
aFranklin*et _...-- Simpson 
sGeorgetown*et...... ott 
Giacowt cecal Barren 

.Mercer 


cere. Henderson 
aHopkinsville*et. Christian 
sLebanop*et ........ Marion 
sLexington*st 


aMayfleldtet........ Graves 
4 . ee Mason 
Middlesboro*et...._. Bell 
aMonticello*t...... Wayne 
aMorehead *st_.... Rowan 
} ay Clicks Union 
jtown* ..... Butler 

int terling*et Montg’ery 
Newport#et..... Campbell 
ee - Jessa- 
aemanvet . .-Daviess 
sPaducah*st ... McCracken 
eae Bourdon 
aPineville*st .......... Bell 


anichmond*st .. 
sBussellville*et ...._ Logan 
sBomerset*et ..... 
A Tircueccerot Woodford 
Winchester*st...... Clark 


LOUISIANA. 


sAlexandria*st....Rapides 





Crowley*et........ _Acedie 
Frankl: it. Mary 
iLake Charles*ef Galensten 
tMonroe*et...... Ouachita 


iNew Iberia*st...._. Tberia 
iNew Orleans*st.. Orleans 


Sees. St. Landry 
uemine*et.. Iberville 
aShreveport*er 
sThibodaux*st _ Lafourche 
4 Winnfield*et........ Winn 


MAINE. 


Cee. sntrenscagin 
- Kennebec 


ashi D 
diene nox 
Caribou*et_.-- Aroostook 
sElisworth*st... Hancock 
Gardiner*et .--- Kennebec 
eenenet Aroostook 
ewiston' “ot Androseog'n 
aMachiastet Washington 


LIST OF COMMERCIAL ATTORNEYS 
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| 
Name. 


HERBERT JACKSON. Refers to | 
Merchants Nat B-.,Cincinnati. | 

DANIEL DURBIN. 

WiLLIAM J. ePaCe. 
L. A. FAUREST | 
FRANK CHINN | 
ROARK & FINN. | 
V.F. BRADLEY & SON. 

y ON | 
YEAMAN & YEAMAN. | 
: . BUSH. 

P COOPER. 
BatLY D. BERRY. _ Refers to | 
Third National Bank. 
BATSON & CARY. Louisville | 
Trust Bldg. Refer to Union | 
National Bank 
JAMES R. DUFFIN. Refers | 
to Union National Bank. 
GREGORY & McHENRKY, Paul | 
Joues Bidg. Counsel for K. G. 
Dun & Co., Third Nat’| Bk. and | 
Commor wealth Life Ins. Co. | 
ERNEST MACPHKRSON,Louis-| 
ville Trust Bldg. Attorney fo) 
Bradstreet’s Co. | 
JOHNSON & JENNINGS. | 
W.U. HALE. 
T. R. PHISTER, | 
M. H. RHORER. | 
Stone & WALLACE. | 
.B. CAYWOOD., | 
| 


i M. DAVIS. 
G. V. WILLIS. 
W.B WHITE. 

BURCH & PETERS. 


J. H. WELC 

LOUIS I. (GLEHEART. 

FRANK A.LUCAS. References: | 
First and City National Bangs. 

McMILLAN & TALBOTT 

Cc. W. METCALF. 

J. A.SULLIVAN 


N. 
WALLACE & HARRIS. 
BECKNER & BECKNER. 


WHITE, THORNTON & HOLL- 
OMAN. 


JAMES A. DORMON, | 
DASPIT & HEATH, 

STORY & PUGH, 
C. A. O’NEILL. 

McCOY, MOSS & KNOX. 
HUDSON, POTTS & BURN- 


co & BURKE. 

J.C. DEVEREU X, Commercial, 
Corporation. and General Law | 
Practice. Refers to Hiber- 
nia Bank & Trust Co. 

HENRY L. GARLAND, JR., 
333 Carondelet St. Practicing | 
in all Courts at New Orleans | 
and contiguous countries. 

MERRICK & LEWIS, 805 Com.- | 
mnon St. Attorneys for Com- 
mercial National Bank and 
Com’! Germania Trust & Sav- 
ings Bank. 

RICHARDSON & SOULE, Morris 
Bld General Practice. Col- 
lections Rrompty attended to. 


LEON § | 
F. P. Wit ERT. | 
CHARD. | 


L. C. BLAY 
HOWELL & CAILLOUET. 
GAMBLE & O'CONNELL. 


| J. A. MORRILL. 
HEATH & ANDREWS. 


BERTRAM L. FLETCH 
G. E. HUGHES a 


BURNHAM & HARMON 


J. A. PETERS. 





TER. 
C. B. & KE. C. DON WORTH. 








Town and County. - | Name. 


4Portland*et .Cumberland | EBEN WINTHROP FREEMAN 


Union Mutual Bidg., Corpora- 
tions, gencral practice. 


SETH L. AND SYDNEY B. 
LARRABEK. Genera) law 
practice, Attorneys for Chap- 
man National Bank. 


© cutinaiinaews = VERRILL, HALE & BOOTH. 
Attorneys for Casco Nationa? 
and Canal National Banks. 
|| ARockland*et........ Knox | J. E. MOORE. 
NED es, Steines York | JOHN G. SMITH. 
|| Skowhegan ‘et -Somerset | E. F. DANFORTH. 
Waterville*st.. Kennebec ; J. E. NELSON. 
Westbrook*st. Cumberl’d | WILLIAM LYONS. 
MARYLAND. 


TaAnnapolis*stAnne Ar’d’] | R. P. MELVIN. 

4 Saltimore*st.._Baltimore | ROBERT N. BAER, 950 Equit- 
able Bldg. Refers to Maryland 
National Bank. 

BENSON & KARR, 609-615 Law 
Bidg. Reference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 

THOMAS HOWARD EMBERT,,. 
838-840 Equitable Sidg. Prac- 
tice in State and Federal 

| courts, Department for col- 

| lections and adjustments. No- 
tary Public. References: Hen- 
ry James, Cashier National 

Bank of Baltimore; William 

: Marriott, Cashier WesternNat- 

ional Bank; O'Neill & Com- 

Bt ny; George & Company,and 
ae, —_ a any, 





TF  snccseduteusns - JOHN H LL. 200 Law Bldg. 
General anes in allthe C ity 
and State Courts, also Unite 
— District Court for Mary- 

F  aececccceencee = HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
to collections. Reference. 
National Union Bank. 

ace cnceneccee = SLINGLUFF & SLINGLUFF 
Union Trust Bldg. Attorneys 
Fee Trust Co. of Mary- 
1 

aBel Air*et.... .. Harford |S. A. WILLIAMS. 
aCambridge*setDorchester | HAZELTON A. JOYCE, JR. 
aChestertown*et...... Kent | HOPE H. BARROLL. 
aCumberland*er.. Allegany | B. A, RICHMOND. 
Qaston*et _......... Talbot | J. H. COVINGTON 
aKlkton*et ..........- Cecil | L. M. HAINES. 
SS -Frederick | JOHN 8 NEWMAN. 
retown*st Wash’gt’n | F. WILBUR BRIDGES. 
+ and*et ...... Garrett | MATTHEWS & HAMILL. 
iPrincess Anne*etSom raet | MILES & STANFORD. 
iRockville“st Montgomery ROBT. B. PETER. 
s8alisbury*st ...Wicomico | ELMER H. WALTON. 
aWestminster*et ...Carroll | I. L. HOFF. 
MASSACHUSETTS. 
Adams*et...... Berkshire zeeMse F. CASSIDY. 
Athol*et ...... Worcester | E. V. WILSON. 
Attleboro*et ...... Bristoi | F. I. BABCOCK. 
Beverly*et ........-. Essex UILL 
qaBosvonset Sannnde Suftolk HERBERT L. BAKER, 30 Court 
St. Weconduct a general law 
practice. Twenty years active 
practice in Boston. 

© nnn * GEORGE P. BECKFORD, 58: 
State St. Cos a. , Probate, 
and General Practic 

 Goeeiaen = W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 
Banks. 

= ” H. M. BURTON, 19 Milk Street. 


Refer to Mechanics Trust Co. 
- RAYMOND T. PARKE, 1146 

Tremont Building. Refers to 

American Surety Co. 


AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonehire St. Depositions care- 
fully taken. ers to Com- 
monwealth Trust Co. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office. 





e Express Office. 


+ Telegraph Station. ¢ State Capital. 
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—-—_—————_— me 
Town and County. Name. Town and County. Name 


Brockton*et ---Plymouth | CHAMBERLAIN & Vowagiac*et Cc. W. HENDRYX, 
FLETCHER, ¢Escanaba*et JUDD YELLAND. 
aCambri -- Middlesex | CHARLES A. WHITTEMORE || aF lint*st WM. R. FRANKLIN. 
Che Suffolk | \eeeee 2 - Geis. Address CRAN E & NORRIS, References; 
| reet. Boston. 
Clinton*et .... Worcester | BUTTERICK & STONE. os te tC ae 


n Trust Co. 
aFall River*st...... Bristol i. aX TAGGART, DENISON & WIL. 
aFitchburg*et .. Worcester | A. Z. GOODFELLOW. nk, Nate City: Boe pate 


Bank, Nat. Cit ; 

Gloucester*st....... Essex | FREDERICK H TARR. Michigsa trust Go “™ 
.Hill sdale*et Hillsdale | F A. LYON. 

Gt.Barrington"stB’rkshre F. H. WRIGHT. Holland*et - Ottawa 


ced DIEKEMA & KO 

aGreenfield*st_... Franklin FLOWER & FLOWER. sHoughton*et..-Houghton CHADBOURNE € EES, 

Haverhill*st Ess NICHOLS & BREWSTER. alopia-et lonia | MORSE & LOCKE 

Holyoke*er_____ ROBERT A. ALLYN. lshpeming*et . Marquette | YOUNG & BEL . 

aLawrence*st.... PEIRCE & WADSWORTH. althaca*et Gratiot | McCALL BROS. 

aLowell*st Middlesex HAVEN G. HILL. Refers to) Jackson | BADGLEY & BADGLEY. Refer 
| Union National Bank to any bankin Jackson. 
ROY z BERGENGREN. —_ | A TI -LADD & JUSTIN 

oration and general practice. | G. Refer to Jac 

Maldenst Middlesex | LLGYD MAKEPEACE. son City Bank. ° 

Marlboroset....Middiesex | JAMES W. McDONALD. ae" J. D. DRIVER. 

eNew Bedfora*et - -Bristol MAYHEW R. HITCH. { Lansing*st sacs, REASONER & HAY. 

tNewburyport*st..Essex D. P. PAGE. a 

Newton Center*s}Mid’sex WILLIAM M.NOBLE. Address pe: GEER, WILLIAM & HOLBIN 


58 State St.. Boston. ROBERT J 
NorthAdams*stBerkshire HP. DRYSDALE. sManistee*et Manistee FOWLER . ITHEY. 
aWorthampt'n*stHampes’re HAMMOND & HAMMOND. sManisti a lcraft 3. ¢. wo 


North Attleboro*et Bristol FRED B. BYRAM. Marine et..-8t. Clair BLA 
ody*et Essex |B. G. HALL. Marshalive Calhoun WINsOn & MILLER. 
aPittenelarei .--Berkshire' GEORGE A. FREDIGER. Menominee*stMenominee | DOYLE & TRACY. 
aPlymouthsst.._ Plymouth FAREY B. VIS. Mt. Clemens*et.. Macomb | F. C. KUHN. 
coe x | GEO. BROWN, sMuskegon*et ..M WM. CARPENTER. 
SA NIEL Cc. MANNING. Negaunee*st...Marquette | J. M. EDGERTON. 
n | SPELLMAN & SPELLMAN. Re-|| Owosso*et .... Shiawassee | G. R. LYON. 
| fer toany bank in Springfield.|| aPaw Paw*t Van Buren | LINCOLN H_ TITUS. 
Bristol ELTON G. CUSHMAN, Refers J. H. PATTERSON. 
to any bank in ‘Taunton. -8t. NORMAN I. MILLER. 
Westfield*st....Hampden LEWIS C. PARKER. a CRANE & CRANE. Refer to 
aWorcester*st_. Worcester HENRY EVELETH HILL. 


wy Bank in Saginaw. 
«Sault Ste Marie*etChip’wa | G. 


- CADY 
5 be a J. EARLE BROWN 
MICHIGAN. ; JOSEPH R. COL LIER, JR. 
. C. GILBER 
sAdrian*st .......Lenawee| BIRD & SAMPSON. D. c. GRIFFIN. 
seeeeey — eee Sebo man, 
--Alpena co 
Sa ashtenaw | WILLIAM. H. MURRAY. MINNESOTA. 
uron 
Battle Creek*et..Calnoun | WILLIAMS & BECK, Attorneys || 4Aitkin*st Aitkin | JOHN C. HESSIAN. 
for the Old Nat. Bank and Mer- || sAlbert Lea*st. Freeborn | MORGAN & ee 
chants Savings Bank, Postum || 4Alexandria*et....Douglas | C. J. GUNDERSU 
Cereal Co., Ltd.,and local attor- || aAustin*et Mower | ARTHUR W. WHIGHT. 
nope’ for or Michiga an ai Rys. || abemidji*et Beltrami | HERBERT J. LOUD. 
Co. Grand Trunk f aBlue Earth*et_.Faribault) PUTNAM & NICHOLSEN. 
JAMES" E. DUFFY. \. to || aBrainerd*st...Crow Wing | CLIFTON A. ALBRIGHT. 4 
any bank ip Bay City. aBreckenridge*st Wilkin LEWISE.& D. J. JONES.) 


aBellaireset Antrim | ROSWELL LEAVITT. Chisholm*et.... St, Louis WOODS & KNAPP. 
Benton Harbor*etBerrien | H. S. GRAY Cloquet*et J. E. 


DIESEN 
aCrookston*et olk | MILLER & FOOTE. 
aCadillac*et Wexford | F. E. WETMORE. ene hasaaiens | A. W. EWING. 
Calumet*st___. _Moughton OMANSCH. McCORMACK & || aDetroit *et......... Becker, SHROEDER & CARMAN. 


=e aDuluth*st Bt. Louis | RICHARDSON & DAY. Refer 
: lotte*st........Eaton | F. 


sci DEA to any bank In Duluth or to 
sCheboygan*et Cheboygan FROST & SPRAGUE. | _ Capital Nationa) Bank, 8t. Paul. 
 Detroit*et | ANDERSON & RACKHAAM.|| Kast Grand Forks*st Polk | F. C. MASSEE. 
Suite 622-623 Moffat Bldg. Martin | DEAN & PALMER. 
Corporation, Commercial, Pro- || sFartbault*et.. -Rice| A. L. KEYES. 
bate and, Insurance Law. Re- || aFergus Falle*et Otter Tal] | PARSONS & BROWN. 
‘fers to Old Detroit National || Graceville*st... Bigstone | M. S. STEVENS. 
Bank. Hutchinson*st... McLeod | N. E. P. ALLEN. 
ANGELL, BOYNTON, MoMIL.- || sJackson*et. ......Jackson | E. H. NICHOLA 
LAN & BODMAN, Union | aLong Prairieve. d RTHOUR B. CHURCH. 
Trust Bidg. Attorneys for || aLuverne*et . Rock ~" KENNICOTT. 
American Ex. Nat. Bank. sMankato*set _.. Blue Earth R. PF AU, JR., and C. J. 
JOHN W. ARNOLD. Suite 1214- LAURISC 
1215 Chamber of Commerce. || Mapleton*et ..Biue Earth a. ARGETSINGER. 
Refers toDetroit City Gas Co. || sMinneapolie*et Hennepin | FIFIELD, FLETCHER, & FI- 
or any local jobber or manu- FIELD, 717 Andrus_ Bldg. 
facturer. Refer to Security Nat. Bank. 
BOWEN, DOUGLAS, WHIT- HENDERSON, WUNDERLICH, 
ING & MURFIN, Moffat Bldg. | WORK & HENDERSON. 
Refer to CentralSavings Bank. po W. F. & M. Bidg. Referto 
JULIAN G. DICKINSON, 33 and bank or jobbing house 
34 Newherry & McMillan Ridg. n Minneap olis 
Refer to M. L. Williams, Pres. | waa ” | NS re STEVENS. 43 
| First pay ae Building. Corporation, 
HARRY HUNT, 1421 Ford Real Estate, and Commercial 
Bldg. Rete to the Judges, Practice. Refer to Peoples 
business and professional men 


Bank. 
of Detroit. Peoples State Bank TRYON & BOOTH, 504-5070ne(da 
and Central Paint & Glass Co. Bldg. Reference: Conn. Mata- 
WILLIAM V. MOORE. Wayne | 


al Life Ins. Co., Hartford, 
County Savings Bank Bidg. Conn. 
Attorney for Wayne County SHARP & CHAPIN. 
Savings Bank ideuneanall SPOONER & CHERRY. 
BERNARD B. SELLING, 508-508 | H. N. SOMSEN. 
Hammond Bldg. Refers to || sOrtonville*st....Bigstone | A.B. KAERCHER. 
Peninsular Savings Bank. sOwatonnatet _ Steele! SAWYER & SPERRY 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. oe Express Office. t Telegraph Station. ¥ State Capital. 


























Town and County. 


-Pipestone | 
Pinar. a “Goodhue 


Stearns | 
Ramsey | CHARLES BECHHOEFER, Na 


Thief River Falls*et. Red 
Lake 


aT wo Hai bors*et+ 
—t-. 

we. 
aWaseca’ Waseca 

iWindomeef. [Gcttonwooa 
aWinona*et 


St. Louis 
- Wadena 


LIST OF COMMERCIAL ATTORNEYS 


Name. Town and County. 


| 


i| 

\| aClinton*et 
| sColumbia*et. Boone 
Farmington’ etStFrancow 


nore EVANS. 
C. P. HALL. 


| FRASER & FRASER. 
| MAIN WARING & SULLIVAN. || 


J. D. SULLIV || Golden City*et_...Barton 
Banpni 


bal*er -. Marion 


tional German-American Ban! || yHarrisonville*et _... Case 


Bldg. Refers to National Ger 
wm American Bene. 
WALTER L. CHAPIN, 215 New 
York Life Bldg. Cable ad- | 
dress, Chapin. Western Union || Kansas City*et.. 
Code. Refers to First and 

Capital Nat’! Bks. | 


| “James port*st 
TaJetterson City*et 


| DURMENT & MOORE, 616-619 | 


| 
| 


Germania Life Ins. Bldg. Gen- | 
eral practice in all branches, 
including corporation, com- | 
mercial, ipsurance, real es- 
tate, and litigated work. At- | 
torney for National Surety | 
Co., New York; North Western | 
Mutual Life Ins. Co., Milwau- || 
kee; Penn Mutual Life In. 
Co., Philadelphia, and Amer 
ican National Bank. St. Paul. 

J. F. HILSCHER, 803 New York 
Life Bldg. Twenty-five years’ | 
experience. Financial respon- 
sibility. Practice in all Courts. 
Active and efficient collection || 
department. Refers to any || 
at! District Judge. | 

|EDWARD P. SANBORN | 
National German- Americar 
Bank Building. Attornev for | 
Nat’) German-American Bank. 


G. HALVORSON. 


DAVID H. LAWRENCE. 
OTTO A. POIRIER, 
oe & MARK. 
‘+ tte 

FINST 


0. J. 
Winona | W EBBER & LEES, 
sWorthington*er...Nonies’ J. A. TOWN. 


MISSISSIPPI. 


sClarksdale*er... Coahoma 
iColambuseet <e — 


‘esttet__ Scot 
Sorceristet ‘Washington 


sGreenwood*st_.._ Leflore 

po onis 
uw 

TiJackson*et finds 


-Noxubee 
iMeridian*st_-“Lauderdale 


sStarkville*et __ ba 
AVicksburg*st _... Warren 


West Potnt*st 
tYazoo Cityret 


|| sKirkeville*er___ Adatr 
|| aLexingtonset_.. Lafayette 
| eLibervy*et .--Clay 
| Louisiana*et .........Pike 


HOUSTON & HOUSTON. 


z" A. WHIT 
-C. & J. W. MoNAIR. 


W. H. POWELL, HUBER &|) 
ELL. | 


POW 
a BREWER. 
J. 1. STURDIVANT. 


t Jerr KENT. 


HUGH C. WATSON. General || 
law ractice. Refers to Cit- || aN 
zens Ban {| 

POLLARD. & HAMNER. | 
W.C. MCLEAN, 

S. HAL LL. 


| abe sa 

‘0 

| Princeton 
ALEXANDER & ALEXAN. || Andrew 


eT 
LEXANI | Seavenmanret oe Se 
IER. pecial collection de- | 
artment. Prompt reports || 8pringfeld*et .... Greene 
anking and corporation law || Stanberry*et Gentry 
our specialty. Attorneys for || s8t. Charles*er. St. Charles 
ows ELC. Bank. 48t. Joseph*et.. Buchanan 


H. H. BROOK St. Louis*st St. Louis City 
COCHRAN & & OCANTS. Refer | 

to any bank or business house. \ 
MARTIN & BOWMAN 
~~ scott, WOODS & | 


SUT T. 

BELL & DANIEL. 

DABNEY & DABNEY, Attor- || 
= for Ftrst National Bank. || 
J.J. MOCLELLAN. 

L. E. BATES. 


MISSOURI. 


J. 


Gentry | 
-- Douglas | ADAMS BROS. 
...8toddara | GALra WAMMACE. 


Coo) 


---.. Jasper | 


tcaringee Pemiscot | 


WChilicothe*et 


fete 


LIVER. 
Carroli | LOZIER. MORRIS & ATWOOD. 
BRIGHT. 


ivingston | LEWIS A. CHAPMAN 


M. WILLIAMS. 
D. HOSTETTER. 
eeu & HART. 
= & JOYCE. 

W.O. JACKSON. 
Re ‘B.O 


| 
en 
| 


| aTrenton*st 
ie soe 
arrensb JO 1D 
Webb City*et Jasper 
4 Weat Plains*st.... Howel) 


HENRY L. 
FARIS & OLIVER. 


| aFredericktown*et...Mad. | B. 


alndependence*et Jackson |P 


“AMMELRMAN. 


 seaaeek | ABHLEY, GILBERT & DUNN, 


910 Commerce Bldg. Refer to 
any Bank or Trust Co. in Kan- 
sas City and Strong, Sturgis & 
Co., New York. 


| GAGE, LADD & SMALL, Rooms 


| 





| oe 


605. 606, 607 and 608 New York 
Life Bide. Attorneys for 
Traders Nat’! Bk., Produce Ex- 
change Bk., and C nited States 
Trust Co, 
he NEW & KRAUT- 
HOFF, Water Works Bidg. 
Special attention to commer- 
and corporation law and 
roceedings in papireosee. 
‘er to peak S Kansas 
LATHROP. RROW, FOX & 
MOORE, Piret Nev Bank Bldg. 
= ue oe oes _— ae wholesale 
GRANT 1. ROSENZ WEIG with 
ample office assistants and fa- 
cilities, attorneys at law, 1311-17 
Commerce Bldg., Kansas City, 
Mo. Thirteen years in general 
practice. Refers to Hunt 
Stamping Wks., Crane Co., 
Peck = Goods Co. Referen- 
ces in your section on request. 
WARNER, DEAN, McLEOD, 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys and 
counselors at law 
WILLIAMS & HUNTER.N. Y. 
Life Building. Refer to any 
financial institution or whole 
sale house in Kansas City. 
CAMPBELL & ELLISON. 
H. CHILES. 
E. LAWSON. 
Bal L & SPARROW 
GUTHRIE & eee 
Dz D. DUGGI 
SHINABARGER & BLAGG. 
N. M. PETT 7ILL. 


ENGIL 

GEORGE ROBERTSON. 
WILLARD P. CAVE 
M.E. BENTON. 
M. T. JANUARY. 
T. H. CLOUD 
H.N. PHILLIPS. 

B. HYDE & SON. 
P. C. BREIT. 
JAMES T. MONTGOMERY. 
7 7 o J AREIBGTOS. 


J.F 

CHARLES DAUD 

SPENCER & UR NDIS, Attor- 
neys for Burnes Nat. Bank. 

ABBOTT & EDWARDS, 909 
Times Bldg Refer to any ‘bank 
or Trust Co. in 8t. Louis. 

FREDERICK H. BACON, 2il 
N.7th Street Refers to any 
Bank in St. Louis. 

BLOCK & SULLIVAN. 
Suite 807-815 Carleton Benans. 
Counsel for Jefferson > 
Refer toany Bank or Trust Co. 


in St. Louis. 

BRYAN & CHRISTIE, 1606 
Pierce Bldg. Counsel for 
Commonwealth Trust C 

GRANT.CARROLL,&F NNEDY 
& SCHREIBER, ¥10 Carleton 
Bide. Refer co Nat. Bk of Com. 

CLAUD D. HALL, 915 Missouri 
Trust Bidg., General Practice 
State and Federal Courts. Re- 
ferences: Mech.-Am. Nat’l Bk. 
and Judges of all Courts in St. 
wOouls 

LUTHER COLLIER. 

J.C. MCKINLEY. 

0. L. HOUTS. 

GEORGE V. FARRIS. 

LEWIS LUSTER. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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62 


Town and County. 


Name. | Town and County. 


MONTANA. 


sAnaconda’st.. Deer lodge | T. P. STEWART. 
4Bil "et... Yellowstone | W. M. JOHNSTON. 
--Gallatin | H. M. STEWART. 
WILLIAM I. LIPPINCOTT. 
Practice in all State and 
Federal Courts. 
RANSOM COOPER. 
eee ee . McCONNELL. 
WIGHT & PE 
CHARLES W. POMEROY. 
Kk | FRANK ee 
--. Custer} GEORGE W ARR. 
Missoula THoee AS NELSON 


E. H. GOODMAN. 


NEBRASKA. 


Nemaha | KELLIGAR & FERNEAU. 
Bi H. EDMONSON. 
SAMUEL RINAKER. 
Washington | | W.C. WALTON. 
Broken Sow. J. R. —_ 
aButte* - 


aGreat Falis*et.... Cascade 
7 aHelena*st Lewis& Clarke 


aMiles'C Cityeet. 
aMissoula*et MAR- 


aTOwnsend*st. Broadwater 


IRELAND. 
a Is 


4Fullerton*et . os 
aGrand island*st 


aL. 
a Kearney*te y. DRY DEN. 
aLexington*et | €. A. COOK 
Tal incointet . “keen | I. H. HATFIELD. 
aLoup City*et....Sherman | > H MATHEW. 


aMadison*et Madison | ALLEN & DOWLING. 


aMcCook*st.... Redwillow | | MORLAN RITCHIE S WOLFF. 
aNebraska City*et WARREN 
Norfolk*et Madison | MAPES & HAZEN 
aNorth Platte*st.. Lincoln | WILCOX & HALLIGAN. 
4Omaha*et Douglas | BALDRIDGE & DE BURD, Firat 
Nat'l Bank Bldg. Attorneys 
for U. 8. National Bank. 
“ MONTGOMERY & BALL, 608-611 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 
RICH, O'NEILL & GILBERT, 
1027-1030 N. Y LifeBldg. Refer- 
| ence: S Natl. Bank. 
©’ Nelll*et olt | J. A. DONOHOE. 
aOrd*et Yalley | ee E. OLESON. 
Petersburg*et boone | J. AREY. 
4Plattsmouth*et Cass BY RON CLARK. 
aSchuyler*et . Colfax | WERTZ & CHERNY. 
South Omaha‘et- Douglas | W.C. LAMBERT. 
aSt. Paul*et_..._...Howard | FKANK J. TAYLOR. 
aTecumechiet.. --Jounson | J.B. DOUGLAS. 
aTekKamah*et.. Bort | B. C. ENYART 
a Wahoo*et ~ Baunders'| JESSE M GALLOWAY. 
a Wayne*et a A. R. DAVIS. 
Wymore*et.........Gage | A. McMU LLEN 
aYork*et ....00 0 York | G: M. SPURLOCE. 
"NEVADA. 
WaCarson City*et..Ormsby Toereoe & SUMMIR 
aEly*et........White Pine | GILBERT F. BOREMAN. 
voidfield*et Esmeraida | HATTON & HATTON 
aReno*et Washoe | JEROME L. VAN DERWER- 


KER. 
a Virginia City*er....Storey | F. M. HUFFAKER. 


NEW HAMPSHIRE. 


Berlin*et » | RICH & MARBLE. 
Claremont*te EDWARD E. LEIGHTON. 
GaConcord*st..Merrimack | LEACH, ae & COUCH. 
aDover*et DWIGHT I 
aKeene*er........ Cheshire | PHILIP H. tAAULENER. 
aLancaster*e , BERNARD JACOBS. 

Manchester*et ..Hillsboro RD. 
aNashua*et Hillsboro 


HENRY N. HUR 

HENRY A.CUTTER. Attorney 
Portemouth*st. Rock’ham 
Rochester*et ... Strafford 


for R. G. Dun & Co. 
EDWARD H. ADAMS 
FELKER & GUNNISON. 
Sameraworth*tet Strafford | WILLIAM F. RUSSELL 


NEW 


Asbury Park*stMonmo’th 
Atlantic City*st. Atlantic 
Bayonne*et Hudson 
«Belvidere*st......Warren 
Bordentown*etBurlingt’n 
«Bridgeton*et Cumberland 
«Camden*et Camden 


ugilzanedh*et, "Union 
aFreehold*st...Monmouth 
sHackensack*st .. Bergen 
Hoboken*st__.... Hudson | 
aJersey City*et.... Hudson | 
| 


“ “ 


Lampertville*st.Hunter’n 
Long Branch*et — th | 
Montclair*et _. oe 
‘Morristown*st - rris | 
Mt. Hollveet Buritnot op 
ket Essex | 





aNew ew k*et _Mia’sx | 
Orange*st Essex | 
Passaic*et Passaic | 
aPaterson*st _ Passaic 
rerta Amboy*st ees | 
Phillipsb - Warren | 
---.Union | 
8 ee | 
nion 
Redbank*et... Monmouth | 
«Salem*st Salem 
aSomerville*st_. Somerset | 
Summit*et Union | 


aToms River*et. Ocean 
qaTrenton*et Mercer 


Vineland*st..Cumberland | 
Washington*st... Warren | 
4 Woodbury*st. Gloucester 


aAlamorgordo*st_..Otero 
sAlbuquerque*st Bernalillo 


aCarlsbad*et.. 

aDeming*et 

E. Las Vegas*t.San Miguel 

aLasCruces*st. Donna Ana 
LasVegast.... San Miguei 

4 Raton*et........... Colfax 

iRoswell*ef 

faSanta Fe*st ... Santa Fe 

sRilver City*et 

aTucumcari*et 


TaAlbany*et 


Amsterdam*st...Montg’y 
sAuburn*et . -Cayuga 
ee Spare. --baratoga 

et 


th*et 
spinghemntontet .. Broome 
Brockport*et .... Monroe 
sBrooklyn*et .. Kinge 
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—— 
Name. 


JERSEY. 


BARBARA 

dust aauraaeite 

Wilson cane & STACK- 
HOUSE 


E. J. Se 


ANDRE WJ. c. STOKES. 
DEMAREST & DeBAUN, 
| SMITH & MABON. 
JOSEPH UV. BEDLE,1 Exchange 
|" Place. Corporation and Com. 
mercial Law. 
| HARTSHORNE, INSLEY «& 
LEAKE. Counsel for Provi-. 
dent Institution for Savings. 
TENNANT & HAIGHT, 152 
| Exchange P). References:Hud- 
| son County Nat'l a Unton 
| Trust Co. of N. 
Guarantee & Tr. 
la mercial Trust Co. 
- D. ANDERSON, 
HARI TRUAX. 
H. M. LLOYD. 
| GUY MINTON. 
|G. M. HILLMAN. 
DE WITT & PROVOST. Attor- 
| neys for the North Ward Na 
tional Bank 
| GEORGE H. PEIRCE. Refers 
| to Nat'l Newark Banking Co. 
| PITNEY, HARDIN @& SBKIN- 
NER. ‘Attorneys for Essex 
County National Bank. 
HOWARD A. REYNOLDS. 
HOWE & DAVIS 
| WATSON & W ATSON. 
WILLIAM H. YOUNG. 
Cc. C. HOMMANN. 
SMITH & BRADY. 
iA AC P. RUNYON. 
| P. VAN ar AN. 
1 C.D. WARE 
| EDMU ND Ww TLSON. 
| T. G. HILLIARD. 
FREDERICK A. POPE. 
A. C. DECOSTER 


| GEORGE C. LOW. 
| ERWIN K. MARSHALL. Refers 
to Trenton Tr. & Safe Dep. Co. 
H.C. BARTLETT. 
W. A. STRYKER. 
| J.T. JESSUP. 


. . Title 
a a Com- 


NEW MEXICO. 


BYKON SHERRY. 
MEDLER & WILKERSON. 
oes H. LESTE. 

. GRANTHAM. 


\° ED 
CAT ‘RON “& GORTNER. 
FRANK W. VELLACOTT. 
HARRY H. McELROY. 


NEW YORK. 


Albany | LESTER 


T. HUBBARD, 4& 
Broadway. Corporation,Insur- 
ance, Admiralty, Negligence, 
Real Estate, Probate,and Com- 
mercial Law. Bankruptcy. 
Depositions. Thoroughly 
equipped Collection Depart 
ment. Notary Public. 

ROSSENDALE & HKSSBERG 
Attorneys for Nat. Con‘! BE. 

CONOVER & FISHER. 

L. e KEELER. 

J.S. TLAMOREAUX. 

THoway statoy 

Ss £ 

CARVER,DEY Nani RCHCOCE 

DEAN & McARTHUR. 

See New York City. 
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a County Seat. * Money Order Office. 
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LIST OF COMMERCIAL ATTORNEYS 


Town and County 
ia 
| 
aBuffalo*st Erie 


Name. 


BAKER & DIRNBERGER, 634 
Prudential Bldg. General law 
practice mS all courts. Refer- 
ence E. R. Thomas Motor Co., 
People’s Bank, or any other | | 
Bank in Buffalo. 

FREDERICK O. BISSELL, 110 | 
Peuri St., (Dun Bldg.) Collec. | 
tions. commercial and general | 


practice. Refers to R.G.Duné || 


Co., Third National Bank, Fi- 
delity Trust Co., Baker, Jones 
& Co., and The Courier Co. 


HICKMAN,PALMER&HOUCEK, | 
German Insurance Building. | 
General law practice. Refer- | 
ences: Central Nat 1 Bank, Buf- | 
falo German Insurance Co.,and 
buffalo Com’l Insurance Co. | 


| 
| 


|GEORGE C. HILLMAN, 382 | 


Cape Vincent'stJefferson 
*et. Jefferson 
Greene 


ates 
Dungirk*et .-Chautauqua 
East Aurora*et.. 
aEimtra*st 
Fredonia*et _Chautauqua | 


Oswego | 
Geneva*st 
Glens Falls*st .... Warren | 
Gloversville*st .... Fulton | 
4Goshen*et | 
Gouverneur*et__St. Law: | } 
rence 


Haverstraw*et _Rockland | 
lm ae 


Erie | 


| MILO M. 


Brisbane Bld’g, ReferstoErte | 
Co. and Buffaio Sav. Banks 


WYNKOOP & RICE. 
F. B. STOWELL. 
KILBY & NORRIS. | 
OSBORN, BLOODGOOD &@ | 
WILBUR. 
See anane 
JOHN C. BOSTELMANN. 
JAMES F. DOUGHERT Y. 
HARPENDING. 
VHI TE. 


TURNER. 
SHER & SUL- 


POO: 


Oa ery 


DP emicg: 


rego. ) 

D RICE. 

k WILLIAMS. 
FRANK TALBOT. 
sonerE W. & PERCY V. D. 


ARTH UR T. JOHNSON. 


W. McCAULEY. 
CHARLES BELL. 


CKER. 
ILSON, Jr. 


Zzor 


~ 
ect 


=a 
Ashe 
Ve 


mG 
= 


HAROLD 


| JAMES CONKLING 


| J. 


EDWAKD H. BOSTWICK. 
DELEVAN CURTISS. 


| FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M. G. BRONNE 


| RANSOM & FRITTON 
| THAD. COLLINS 


+ J 
CANTWELL & CANTWELL. 


| DILL & ——. 
| JAMES G. BAGC 


| GREEN 
| BROWN & CASSEDY. 


ine 


bi 
New HoshelicteiW 
‘New York City*et N. Y’kK | 


wooD & HARRIS. 


8S. F. SWINBURNE. 

JOHN A. AMUNDSON, 146) 
Broadway. Corporation, oe 
- and genera! practice. 

to National Park — 


| JOSEPH A, ARNOLD, 


Commercial, Guspauuiten anal 
Probate Law; Bankruptcy 
Matters and Collections given 
assiduous attention. _— to 
The Farmers Loan & Trust | 
Comeet N. Y. City. 
BAGGOT RYALL,_ 309 || 
Broadway. Commercial Law. 
Probate Matter. Depositions. 
Foreclosures and Partition 
Suits. Collection Department. | 


Refer to the Imp. & Traders || 


Nat. Bk. or the Citizens-Cen- 
tral Nat. Bk. 

BRIESEN @ KNAUTH, 49 

| Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

LOUIS F. DOYLE, 111 Broadway. 
Attorney for National 
Bank of New York. 

| M. 8. & 1.58. ISAACS, 52 William | 
St. General practice. Attorneys 
for Columbia Bank. 

| GEORGE C. LAY, 27 Pine St, 

| Refers to James B. Dill and 

John Crosby Brown, of Brown 

Bros & Co. 


| 


| Penn Yan‘et 
|| sPlattsburg*et _. 


|| sSchenec 


Gana 


Park | | 
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Name. 


Townand County. i | 


| 
aNew York City*st..N. ¥’k | SETH B. ROBINSON, New Ger- 
man American Bldg. Kefera to 
nase National Bank. Attor- 
ney for Merchants Exchange 
Nationa] Bank. 
| ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 9% Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W.Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E. 
| Dwight, Raymond M. Lowes. 
Cable address “Huws.” 
| TUTTLE & RICE. 
joe & ORTON. 
BONNEY 
WATERM AN & WATERMAN 
CREIGHTON 8. ANDREWS. 
D.C. BURKE. 
| HENRY SHOVE. 
COON & COON. 
| HiLL & PARKER. 
Patchogue*et. _... k. 8. PELLETREAU. 
Peekskil] *et Westchester | ROBERT McCORD. 
Yates | HUSON & LINCOLN. 
Clinton CHARLES. J. VERT. 
Potsdam*et_St. Lawrence | C. S. FERRIS. 
«Poughkeepsie*etDutchess CHAS. F. COSSUM. 
«Rochestere+ ... Monroe| EDNOK A. MARSH. Refers to 
| | Union Trust Co. or any bank 
at Rochester. 
| SMITH, DeGRAFF, CASTLE- 
| MAN & MOSHER. Refer to 
| any Bank iu Rochester. 
Oneida | McMAHON & LARKIN, Coun- 
| sel for First National Bank. 
Salamanca‘et Catt’raugus | C.D). DAVIE 
Sandy Seer wertoases | WILLOUGHBY L. SAWYER. 
Saratoga Sp’gs*t Sarat’ga | Cc. 8. & C. C. LESTER. 
'y*st .Sc’n’t’dy | MILES R. FRISBIE 
Seneca Falls*et....Seneca | HAMMOND & HAMMUND. 


fisgare Falis*et N' 
‘onawanda*et N 
aNorwich*et.... Chenango | 
VU ensburg*stSt.L w'nce 
ean Cattaraugus 


Madison | 


|| «8yracuse*st .... Onondaga | TRACY, CHAPMAN & TRACY. 


aes for Merchants 
| National Bank 
WILSON, COBB & RYAN. At 
| _torneys “tor Third National Bk 
Tarrytown*et. W'chester | A. H. & W. L. MORSE. 
Rensselaer BETTS & DRAPER. 
-----Unelds | CHARLES G. IRISH. Attorney 
| for First National Bank. 
| MILLER & FINCKE. Attor- 
neys for the Oneida National, 
| Second National, and the Sav- 
ings Bank of Titiea 
Wyoming | BOTSFORD & BRISTOL. 
Jefferson | W. W. RELLEY. 
... Tiogs HOWARD & SEABRING. 
W’chester H.R. BARRETT. 
Yonkers*et. Westchester BOOTE & WHEATON. 


NORTH CAROLINA. 


sAsheville*st ___ Buncombe £4. FEATHERSTONE, Jr. 

|| eCharlotte*et Mecklenberg ARKSON & DULS 

|| aConcord*er Cabarrus ETS + § ¢ CROWELL. 
urham*et FULLER & FU oR. 

-} Rieitzabeth City*e THOMAS J. MARKHAM. 

Pasquotank 


|| sFayettevilietet ..Cumb’d COOK & DAVIS. . 
Gastonia*e _. - Gaston | JONES & TIMBERLAKE. 
|| aGoldsboro*et . Wayne | H. B. PARKER, JR. 
i aGreensboro*et.. Guilford JUSTICE & BROADHURST. 
|| aHendersonville*et Hen’sn HOLMES & VALENTINE. 
fA Point*et ...Guilford e DW — H. FARRISS. 
| DSton*et - Lenoir | N. J. SE. 
| iMarlouser McDowell | SINC str & WOOTEN. 
| sMonroe*et.. - Uni aT ss. JEROME & ARM- 


1} | aNewbern*et.. MUORE s DUNN. 

|| TaRaleigh*st . A. B. ANDREWS, JR. Refere 

to Citizens Nationa) Rank 

JOHN W. HINSDAIE, Refers 
| to Dun and Bradscree: 
KITCHEN & CARLTON. 

L H. CLEMENT. 

DAVIS & DAVIS. 





-Durham 


|| aRoxboro*er 

| aBalisbury*et.... . 

| ‘Wtimtngton*et No.Han’er I 
|| aWilson: .. Wilson | W. A. FINCH. 
|| aWinston- lem*et Forsyth’ LOUIS M. SWINK. 


NORTH DAKOTA. 


| TaBiemarck*et... Burleigb | COCHRANE & TAYLOR. 
|| sBottineau*st...Bottineaa NOB! E, BLOOD & ADAMSON 
|| aCando*et Towner |SENNETT & MIDDAUGH. 
i aCarringtou*et .....Foster | W. E. HOOPES. 
Courtenay*et...Stutsman | J. A. COFFEY 

| sDevil’e Lake*st_.. Ramsey ae aes & CUTH- 


Report Name Taken from Rand McNally & Co. s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money. Order Office. 


e Express Office. 


+ Telegraph Station. ¥ State Capital. 
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Town and County. 


4Dickinson*et . 
eEllendale*et. 
aFargo*st_. 
aGrana Forks*st Grd F’ks 
aHilisboro*et Trail 
or. Stutsman 
aLa Moure*se} ....Lamoure 
don Cavalier 
Bottineau 
Larimore*“et.GrandForks 
aLisbon*et 
McHenry*e .. 
aMinot*st 
aNew Rockford*et ... Eddy 
aRolla*e ...........Rolette 
aTowner“er .....McHenry | 
aValley City*et.... Barnes 
aWahpeton*et.... Richland | 


.. Stark 





Barberton*et m 
Barnesville*st...Belmont 
Bellair Belmont 
4Bellefontaine*st.. Logan 
aBowling Green’ .Wood 
aBi *et Vill 


ew I Gazziace | | 
eCam ge’ *st_ uernse: 
Canal Dover*et Tus'rawas 


aCarr ollton*et 
aCelina*et 
aChilltcotnséet Ross 
incinnati*s? ... Hamilton 


“ 





seen weeeceneee 


aCircleville*st .. Pickaway 
aCleveland*et ...Cuyahoga 


TaColumbus*st...Franklin 


Conneaut*st... Ashtabula 
4&Coshocton*et..Coshocton 


Name. 


J. H. FIELD 
GEORGE T. WEBB. 
aoe H. SMITH. 
SCOTT REX. 

THEO. KALDOR. 
GEORGE eee THORP. 
M. C. LA JL 
GEORGE. M. PIECE. 
Cc. L. YOUNG. 

0. A. WILCOX. 

c. O. HECKLE. 
JOHN F. FAYT 
MARK M,. CHAT 
MADDUX & R!} 
C. R_GAILFUS 
CHR ISTIANSON 
HERMAN WIN 
R. JONE 


HiO. 


OTIS & OTIS. Attorneys for the | 

Central Savings & T: ust Co. 
Bet & KOEHLER. 

F. N. PATTERSON 
HOYT, MUNSELL & HALL. 
0. D. EVERHARD 
SMITH & HOWARD. 
Cc. % LYNCH. 
E. P. CHAMBERLIN. 
ye & caine 
BOWER Ox. 
ScoGes & Mo NETT. 

». A. HOLLINGSWORTH. 
aoe & BELL. 
GEORGE W. BETSCHER. 

M CARTY & PONTIUS. Refer 
to First National Bank. 

WALLACE ‘ * | eee 

JOHN KRAMER. 

YAPLE & BOULG ER. 


LE. 
E LD. 


FI 
NKEE 
N& 


WEBER. 
ERER. 


ov 
DAN, Ss. 


WM. E. BROOKS, “Carlisle Bldg. | 


References 


ven on applica 
tion. leases a 


istance telephone. 


BURCH & PETERS, Pickering | 
Refer to Brighton Ger- | 


Bldg. 
man Bank. 


ERNST & CASSATT, ist Na-| 


tional Bank Bldg. Reference: 
First National Bank. 


HERBERT JACKSON, Carlisle || 
Refers to Fourth Na- || 


Bidg. 
tional Bank 

MOULINIER, BETTMAN & 
HUNT, First Nat’] Bank Bldg. | 
Refer to S. Kuhn & Sons. 

CLARENCE CURTA 

Cc. D. AINGER 
Bldg. Attorney and Notary 

Public. es atten- | 
tion to collections and deposi- 
tions. Practice in all Courts. 
Refer to the Cleveland Tr. Co. 

CAKR,STEARNS CHAMBKEK 
LAIN & ROYON, 1507 Wiliiam- 
son ee Attorneys for First 


Nat 

LOUIS. 3. GROSSMAN. 204-208 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
and Society for Savings. 

ea MORGAN & 

LER, 1306 Williamson 
Bulttine Refers to Centeral 
National Bank. 

HUMPHREY & TAYLOR, 609 
Williamson Bldg. Commercial 
law our specialty. Collections 
and re ae handled prompt- 
ly. Refers to First Nat'l Bank. 

S. SYLVESTER KOHN, Amer- 
ican Trust Bldg. Refers to 
Armour & Co., Chicago; Citiz. 
Sav. & Tr. Co. and ee 
Clock Co., Cleveland. 

McMILLEN & PATTISON, 
1605 Williamson ute. Refer 
to First National B 

SQUIRE SANDERS @ & DEMP- 

EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and Union National Bk. 

bat af JOHNSON, McCAS8- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 


Tr. Co. 
ARNOLD, MORTON & IRVINE 
fer to Union National Bk. 
M. R. SMITH 
Cc. B. HUNT 


IN. i] 
808 Williameon | 


Town and County. 


| oe. 
| scrreenville*er.. 
i atamilton*et 
| Marrison*et .... Hamilton 
|| Hicksville*et....Defiance 
|| sHilsboro*et ....Highland 


i| | AJefferson*et. Ashtabula 
|| sKenton*et ....... Hardin 
\ sLancaster*et .. 


| yma a*et Allen 
iL bon*st....Columbiana 


sLondon*et 
| Lorain*et_...... 
| aMansfield*st .... Richland 


i aMarietta*et..Washington 
|| Marion*et . Marion 
i| Martins Ferry*setBelmont 
|, Massillon*et - Stark 
|| Middletown*et 
| «Mt. Vernon*et 

|| Sowarncet, 
| | sNew Phil’d’) 
|| Niles*et. 

sNorwalk*st 

| sOttawa*et 


s8idne: 
teprinyneiaet 


eompenvitteret- Jefferson 
St. Marys*et .... Auglaize 
aTiffin*st 


|| 


|| sTroyeet Miami 
sUrbana*et _...Champaign 
| sVan Wert*et _.Van Wert 
| «Wapakonetatet -Augiaize 
| aWarren*et Trumbull 
| Washington. H.*etFay’te 
Wellston*et ... Jackson 
aWilmington*et .- Clinton 
| sWooste' Ww 
came 
sYoungstown‘*et. Mahon!'g 
aZanesville*et_ Muskingum 





Carter 


ka*et Ato 

aBartiesvilleset Washing’n 
Bixby*e. T 
Biackwell*et. 
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Name. 


GO SHALL & TURN 
NGSBURY. - 


. LINDEMANN. 
. 


sn 


Sap rae? 
ponrere 


T 
R & TRAINOR. 
Orr & MILLIKIN. 
AMES A. GRAFT. 


-C. RYAN 
IRVIN McD. SMITH. 
ag ig pote JONES. 
R. U. WILSON 
BERRY © HITCHCOCK, 
P. M.CRO 
AUGUSTU 5 W. MITHOFF., 
RUNYAN & STANLEY. 
ROBY & McLAUGHLIN. 
BILLINGSLEY, CLARK & 
DEFORD. 


_— RAY & EMERY. 
A. RISEK. 
CUMMINGS McBRIDE & 
WOLFE. 


BAncuck . eee. 
L. B. Me 

HARRY. BROKAW. 
W. 8. SPIDLE. 


H. L. DELL. 

W. A. HOSACK 
Pea REES. 
.- & F. R. — 
> ANDRE 

AILEY & ee. ASURE. 
-8 

ae 


> 


Ho ed 
=n 
¢ 


HEPH 
coe ae SPRIGGS. 


gee ae Co. 

McGREW SL Ay BOU RNE, {08-11 
Fairbanks Bldg. General prac- 
tice. Depositions taken. Re- 
fer to Mad River Nat'l Bank. 

CHARLES A. VAIL. 

LEWIS or 

RUSH ABBOT 

FRITSCHE, KRUSE & WIN- 
CHESTER, Spitzer Bidg. Re- 
fer to Home Savings Bank. 

GEORGE B. ORWIG, 57 Pro- 
duce Exchange. Refers to any 
bank in Toledo. 

DAVY & ST. JOHN. 

WAITE & DEATON. 

SALTZGABER & HORE. 

GOEKE & ANDERSON. 

CHARLES FILLIUS. 

PRs ANK A. CHAFFIN. 

T.S. HOGAN. 

DOAN & CARTWRIGHT. 

E. W. NEWKIRK. 

w.L. MILLER. 

MILLER & HUXLEY. 

JAS. M. BAILEY, attorney for 
R.G. Dun & Co. Referen 
Old Citizens National 
and Peoples Savings 


OKLAHOMA. 


J. W. BARTHOLOMEW. 
Ee. W.SNUDDY. 
DYKE BALLINGER. 
JOHN 8S. CADEL, 
tion, Commercial, 
bate Law a specialty. 
to any bank in the city. 


Corpora- 
and Pro- 
kefer 


TEMAS , OR. 
BURGES § & 1 LOCKW ‘OOD. 


J. 

RUTTENHOUSE & RITTEN- 

BAREFOOT & CARMICHEL. 

W. HALL. 

D. M. SMITH. 

WILLIAMS & UTTERBACK. 
BAXTER 

ROBERTS & CURRAN. 

ROBERT E. 


gan | JOHN. H. RURFORD. 


M. J. HALSEY. 





LIST OF COMMERCIAL ATTORNEYS 


a eiaiciitaiesitscee 
Town and County. L- 
SN aciccinmsabtsel 


ee Kiowa 


aHobaert*et 
“et... Hughes 
aHoldenville t eee 


aa: ~" Pittsburg 
_.. Muskogee 
.-- Ka 


serra Pottawatomie 


water*et....-.. Payne | 


Jefferson 
oodward ‘st. Wooaward 





Serta 
SOPs 
z= 





Name. 


. KEYS. 
— 
At LE 


Pee 


-D.K 

‘DY & FRANKLIN. 
. CARPENTER. 

Ee 


mosrm 
Pa 
nwo 


ILKINS. 
MELLETTE & JONES. 


iNE. 
LL & JACKSON. 
peeas. 
ARK. 


Zagat 
sree 
e. 


Pons 


ob 


pZRopr 
arcnaed 


A. W. TANDE RSON. 


OREGON. 


Jackson 


Cottage Grove*et.. Lane 
. Lane 


aBugene*st - 
t’s Pass*et Josephine 
weegp Morrow 


= M. CALKINS. 
. H. & A.M. SMITH. 
HART & NICHOLS. 
Corporation, General Prac- | 
tice. Refer to Citizens Nat.Bk. | 
»- H. KING. 


. M. TRAVIS. 
5: s. BLANCHARD. 
C. E. WOODSON. 
R. L. CONNER. 
JOHN W. LODER 
G. W. PHELPS. 


BEACH & SIMON. Attorneys | 


for the Portland Railway Co. 


8. = 2 _— to any 


bank in Portland 
HUMPHREY & REED. Referto | 
Scandinavian-American Bank. 


eee s Nat. Bk. 
G. G. BINGHAM. 
HUNTINGTON & WILSON. 


F | eee. pheeert ) 
F. DIEFENDERFER. 
WM.S HAMMOND. 
W.C. DEVITT. 
pel 
W.S. MOORE 
JOSEPH H. THOMPSON 


rd | SIMON H 


‘ord’ 
«Brookville*et... Jefferson 
tler*et 


aButl Butler 
Carbondale *set Lackawan 
aCarlisle*et ...Cumberland 
Catawissa*et Columbia 
aChambersburg*et Fr’klin 
Charleroi*et - "Washington 
Chester*et Del 
Coatesville*et....:Chester 
Columbia*et. .--- Lancaster 
cooggo ee 
_ lersport*st....Potter 
anvill M 


akbensb ng Cambria 
a .. Cam a 
aBrie*st Erle 


Indiana 
\Jounstownret ---Cambria 
(Lancaster*et Lancaster 


J. THOMAS MITCHELL. 

(See Phoenixville.) 

w.J.C. LOOS 

GUY JACOBY 

epewe & SCHOONMAKER. 
W. N. CONRAD. 

CHARLES H. MILLER. 

J.J. O'NEILL. 

T. RALPH JACOBS. 

L. C. MENSCH. 

JOHN W. HOKE. 

See Washington. 


RBAUGH. 
EXPORT. J.M.SHER- 


. E. EHREHART. 

B J. CONKLIN. 
. O. EMMERICK, 

OMAS J. BALDRIGE. 
HOS. F. BAILEY. 


eee 


TELL. 
AMOS E. BURKHOLDER. 





Mining, 


|| Sharpsburget . 


| Tami 


Towr and County. 


aLebanon*et 


isburg*et 


Mahano: — 

“Selaape rt*et Alleghen: 
ees eghen: 

aMeadvil! eadvilleset Crawtf: 


| Mercers 
| ensrese Susquehanna 


Mt.Carmel*etN or’mber!’d 


Philipsburg*et ....Center 


PLATT & PLATT. Counsel for | dae --Chestet 


ttsburg*et ... Allegheny 


«Scranton*er Lackawanna 


| Shamokin‘et - nonerenns 


Sharon‘*et . Mercer 


Spebryih | W 


Shenandoah“et 
sSomerset*st .. 
Spring Cityse.. 
St. Mary’s*et 
sStrouas a) 
\Wunbury*et orthumb'l'd 


| Susquehanna *et 


Suequehanna 
ua*et.... Schuylkill 
Titusville*er ....Crawford 
|| saTowanda*et _... Bradford 


\ | Samctonr ie s 


- Blair 


| a eee - oo oo 
Warren Warren 





TEWART ULRICH. 
LHA 


ar 
R RONSS WESSEL, 1112 Chest- 
nutSt. Refer toany Judge of 
BAM Court in this City. 
Se LEVI & MAN- 
606 Chestnut St. Refer 
to toa St.,and Market 8t. Nat. 


BERON, KIRBY& HAMMOND. 
StephenGirard Bidg. (Robert J. 
Byron and Edmund W. Kirby) 
Attorneys and Counsellors at 
Law. John L. Hammond and 
G. L. Pape, Collections. 

CaRR, BEGGS & STEINMETZ. 
Provident Bldg. Reference: 
Philadelphia Provident Life & 
Trust Co. 

SAMUEL W. COOPER, 1200 Betz 
Bldg. Corporation ‘Commer- 
cial, and Probate Law Attor- 
neys for R. G. Dun & Co., and 
refers to them at any office. 

C.J. HEPBURN, 83 Bailey 
Bldg. References: Equitable 
Trust Co.and Franklin Nat. Bk. 

WILLIAM Y. TRIPPLE, 518 
Hale Bldg. Refers to Trades- 
mens Trust Co. 

GEORGE W. ZEIGLER. 

H. H. wee 

JAMES 8. CAMPBELL, 809 
Berger Bldg. Attorney for 

of Pittsburg Nat. Assn. 

R. cs M. McCREADY, 502 Frick 
Bidg. General Law Practice, 

Refers to Mellon Nat. Bank, 

PETTES & McALLISTER, 402 
Frick Bldg. Refer to Union 
Savings Bank. 

WILLIAM 8. THOMAS, Frick 
Bidg. Attorney for South Side 
Trust Co. 

WAY, WALKER & MOR 
1108 Frick Bidg. Commerc: 
Litigation. Reference: Peo- 

weit Nationa! Bank. 

ISE & MINOR, Berger Bldg. 
Refer to Mellon Nat. Bank. 
Ww. a HA 
H. MAXWELL. 


EM. 
AMERMAN & MAXEY. Refer 
to Scranton Trust Co. 
THOMAS F. WELLS. Refers to 
Scranton Trust Co.,and Dime 
Deposit & Discount Bank. 
W.H. M. ORAM. 
yeu C.LEFFINGWELL. 
W. THOMAS 
W. B. DURKIN. 
H. M. BERKELEY. 
(See Phoenixville.) 
D. J. DRISCOLL 
EILENBERGER & purruar 
HARRY 8S. KNIGHT 
J.D. MILLER 


MERRICK & YOUNG 


Report Name Taken from Rand McNally & Co.’s Seer and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


e Express Office. 


+ Telegraph Station. 


¥ State Capital. 
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Towra and County. Name. 





a West Chester*st..Chester 


| 


CORNWELL & Coee WELL. 


Town and County 


ep ee me eae 
| Sioux Faile*et Minnenaha | 





1 


| Name. 





BAILE 
aWilkee-Barre*st. Luzerne | LAWRENCE B. JON were ton yy Sou Fats Nationa 
aWilliamsport*st Lwcom’g | WM. RUSSELL DREMER. At. Bank, Tele Co 
vay for Williamsport Nat’! | Illinois Geotail Tt. 
aYork*st...........-- York | ROSS & BRENNEMAN . - e- co. and RG 
| sSturgis*et .... Meade HARRY Pp ATWATER 
PHILIPPINE ISLANDS sTyndall*et_---Bonhomme | W. L. REDDEN. 
® sVermilion*e sealers ae ae GUN DERSON & GUNDERSON, 
DIK sicccssetnateenes | JOS. N. WOLFSON. | HANTEN & HANTEN, 
ay |S. M. DUGGAN. 
RHODE ISLAND ¢ 2 ae 
e iv J MUNRO 
aNewport*st..... Newport | SHEFFIELD, LEVY & HAR- | R B TRIPP 
Pawtucket*et Providence | L. J. TUCK. 
GTaProvidence*et Provide’e ae PSS. Refer to ee 
WE ote e | eb teeertal Teast CO- tere to || Srmeetet.-----: Sullivan | A. B. WHITEAKER, 


United National Bank. 

OF ccd EDWARD C. STINESS. Attor- 
ney for N. Y. Jewelers Board 
of — Quarterly Clearing 


Hou 
Westerly*st.. Washington GEORGE R, McKEN 


NA. 
Woonsocket*st Provide’e | WILLIAM G. RICH. Refers to | 


Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*st +. dae GARY & HILL. 


aAiken*st -- *“HENDERSONS " 
tAndersou*et Anderson BONHAM, WATKINS& ALLEN | 
aBamberg*et Bamberg | ‘‘HEN DERSONS” 
aCamden*set ......Kershaw L.A. WITTKOWSKY. 





aCharieston*et. Charleston 


Attorneys in 


Smee Atlant’ 
Co; Armour & Co., Chi 


Refer to president or cash or 


; Stanaard Ot] Co., Baltimore. 
Special attention is given to 
trust estates. 

A. L. GASTON. 

| BARRON, MOORE & BARRON. | 

Refer to the National Loan & 


aChester*et. ......- Chester | 
aColumbia*st... Kichland 


Exchange Bank or any other | 


| bank in Columbia. 
aConway*e....-...... Horry HENRY H. WOODWARD. 
aVarlington*et _ Darlington }-2- one 
reenville*st Greenville| MORGAN & BONHAM. 
areswwestet Greenwo’d | McGHEE & RICHARDSON. 
aLaurens*et Laurens q A 
a. aid a 


z 
Q 
rn 
y 
e 
wn 
3 
q 
m 
“ 


Q 
r 
> 
N 
ww 
& 


GE. 
GaRLisEE. & CARLISLE. 
LEE & MOISE. 
| WALLACE & BARRON. 


DAKOTA. 
& Aberdeen*et ...... Brown | JOHN H. PERRY. 
aArmour*er.. .. Douglas JOHN W. ADDIE. 
aBellefourche*et ....Butte|; MAXWELL & ARMSTRONG. 
aBrookings*et.. Brookings CHEEVER & CHEEVER. 
aCanton *st........ Lincoln | BROWN & BROWN. 
aCastlewood*et....Hamlin W.N.SKINNER. 
Clark*et.........-..- Clark | 


*et ELROD, McGAAN & DUNHAM 
aDeadwood'*et .. Lawrence 80. 
aDe Smet*et....Kingsbury | W | 








aElk Point*et. ERICSON & STICKNEY. 
aFairfax*e ... 4 
aF landreau*et 
aHighmore“et........ Hyde | L. E. WHITCHER 
atot Springs*et Fali River CULL & HEDRICK. 
sHuron*st Beadie GARDNER, FAIRBANK & 
CHURCHILL. 
*et CHAMBERS KELLAR. 
aMadison*et ¢ H. WILLIAMSON. 
Marion*t H. VAN RUSCHEN. 
aMilban THOMAS L. BOUCK. 
aMiller*et .... JOHN PUSEY. 
aMitchell*st .. T. J SPANGL 
aParkerset... EDWIN LEWIS BROWN. 
JaPierre*et Hu SUTHERLAND & PAYNE. 
eee sce Penne - W. F. McCALL, 
id Coy BUELL ® GARD NER 
t field*et .. Spink WILLIAM ISSENHUTH. 





a County Seat. * Money Order Office. 





| aHtlisboro*et.. 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


e Express Office. + Telegraph Station. 


sBrownsville*set. Haywood 
sChattanooga*et. Hamilton 


aClarksville*st ....Montg’y 


Sieeentael. Washin’n 


MORDECAL & GADSDEN | te 
RUTLEDGE & HAGOOD,| 
Counsel for State Savings Bank. | ym 

f Postal Telegra DOable | 
‘or Pos clegre able || 
Coast Line | 


Milan*st ........... Gibson 
aMorristown‘*et ..Hamblen 
urfreesboro*st Ruther’d 

|| Seeaneeteet._Daviseon 


1M 









aBeaumont*et ...Jefferson 
Bee 








8 ANEY, 
‘Port ths — thern ee 
rT to First Nation ip 
RANKIN & RANKIN. x Refers 


to anv Ban Y 
M. LY LE. k in Chattanooga. 


aColumbia*et ....... au T. HUGHES. 
«Covington*et_..... Tipton ¢: P: BOALS. 
aGallatintet....... Sumner | W. W. PARDUE. 
'| sHarriman*et ____... Roane | 8S. A. BREAZEALE 
oa --Carroll | GEORGE T. McCALL. 
s cnaeail adisun | T. J. MURRA 


ROGERS & ROGE 
| J.C. SANDERS. - 


CW. FRAZER, ,80 Madison Ave 

Reference Security B 

‘Trust Co 7. 

WARINNER & WARINNER. 
169 Madison Ave., Attorneys 
for Firat Nationa) Bank. 

E. H. SMITH. 

HICKLY & HICKEY. 

E. D. HANCOCK. 

LEMUEL R. CAMPBELL. Re 
fers ~ American National Bk. 

JOHN M.GAUT. Attorney for 
American N National Bank. 





H. ROB. KEEBLE. 


I --..-Shackleford WEBB & H oe 
aAmarillo*et .. Potter | W. D. WILSO 
aAngleton*et _ 7 Brazoria | MASTERSON x RUCKS. 
WaAnstin*et. ...... Travis | J.L PEELER. 

| aBallinger*et_..... Runnels ‘ W. POWELL. 


P. BARRY. 
DOUGHERTY & DOUGHERTY 
SAUNDERS & SAUNDERS. 
TAYLOR & LIPSCOMB. 
KIBBE & HOLLAND. 
JENKINS & McCARTNEY. 
eet Aa STRONG. 


w. 
AKER. 


sCorpus Cc risti*et Nueces J.C. SCOTT. 


aCorsicana*et 


4B] Paso*et “_. El Paso 
aFort Worth*et....Tarrant 





| aGainesville*et .....- Cooke 
| aGalveston*st...Galveston 

|| sGeorgetown*st.. Will’son 
sfiresavile-st.. Hunt 
aHenrietta*et .. 





FROST & Reet. 

ADAMS & YOUNG. 

STEPP & BAILEY 

COCKRELL.GRAY& THOMAS, 
Attorneys for City Nat. Bank 

R. E. CARSWELL. 

J.P. HAVEN. 

J.T. BOTTOROFF. 

TURNEY & BURGES. 

ORRICK & TERRELL, Strip- 
ling Bldg. Refer to American 
and Ft. Worth — Bks. 

POTTER & CUL. 

MANN & BAKER, Att’ys for 
Texas Guarantee & Trust Co. 

H. N. GRAVES. 

JOHN T. CRAPDOCE. 

ALLEN & WANTLAND. 

CHAS. L. BLACK. 








{ State Capital. 


LIST OF COMMERCIAL ATTORNEYS 


Name. | | 


FN iiss 
Town and County. 

_—_——————————— 

sHouston*et. .....-.-Harris | 


aJefferson*et 
aKaraes cae. 
aKaufman’ 


Loc! 

aLongview*st 

aMarshalitet ... 

McKinney*t..-. “ 
xia*et 


“Warctene 
.. Collin 


aParis’ 
aPittebure*et 
Port "Arthurset 
sSan Angelo*et'lom Green 
San Antonio*st ... Bexar 
Guadalupe 


.. Williamson 
Bel 


Waxahachie*et Ellis 
AWeatherford*et a 


aWharton Whar 
tWichite Falls*et . Wieniva 


UTAH. 


VERMONT. 


ashi | 


Rutland | E. 


Brandon’ = 

Bratilebororet Windham | 
Burlington*st. Chittenden | 

qaMontpelierset Waan'ton | 


1 J 


L. B. MOODY. Attorney for 
Goats and First Nationa) || 


CHARLES 8. OLIVER. Refers | 
to First a Bank. 


R.R TAYL ; 
KING & WILLIAMSO .. 
YOUNG & ADAMS, 

C. C. PIERCE. 

E. B, COOP WOO: 
YOUNG STINCH 


| A CARTER 


SMITH & WILCOX. 

A. B. Seagoyes. 

GEO. D. NEA 

BOLLASP & TiO LAND. | 
B. GREEN WOOD. | 

EDGAR WRIGHT. | 

W. R. HEATH. 

J.C. REYNOLDS. 

J. T. THOMSON. | 

R.P.INGRUM. Refer to Froat | 

National Bank. 
J. M. WOODS. 
WOLFE,  —_ & MAXEY. 


KY 
GLASS, ESTES & KING. 
MARSH & McILWAINE. | 
WILLIAM L. PRATHER. Re- | 
fers to First and Ex. Nat. Bks. 


5: T. MONTGOMERY. 


GEO. B. GREENWOOD. 
.D. CALL. 


ORFMAN. 
BOOTH LEE & BADGER. Re- 
fer to Nat. Bk. of the Republic. 
POWERS & MARIONEAUX, 
Herald Bldg. Refer to any 
bank in Uteh. 


EARLE R. DAVIS. 
| Spe R & GRAHAM. 
ATES. 


HENRY B. AW. 
WILLIAM N : THERIAULT. 
FRED B. THOMAS. 





| HARRY A BLACK. 


ist ‘Albans*et Franklin | 
68t. Johnsbury*et.Caled’ts | 


H . 
ELISHA MAY. 


VIRGINIA. 


sAbingdon*st. Washington | 
Alexandria*st Alexandria | 
Washington | 
«Charlottesvile*et_Albe’le | 
aChristiansburg*t 
Montgomery 
Danville*et_. Pittsylvania | 
Sree 


aBamptonver iia b’th Ci 
Ro’ oes 

WJonesville* Lee | 

aLawrenceville*e | 


Brunswick | 


Loudoun | 
pa ao Rockbridge | 


teylvania | 


ManchestersetOnesterfeld 


iMartinevilicset Henry 
Ne' Horitn News*sr Warw’k 


Norfolk 


| H. 


J.IRBY HURT. 
PicaNCIS L. eee. 
G. PETER! 


| MIGAJ AH WOODS. 


WALTER M. PIERCE. 
PEATROSS & HARRIS. 


WEA D. CARTER. 
8. G. CUMMING, 
SIPE & HARRIS. 


ELY. 
MARVIN SMI THEY. 


E. E. GARRETT. 
W.S. a. 


WALTON & BRO. 

| RIRKPATRICE & HOWARD. 

H. W. GOODWYN. 

B. F. BUCHANAN, 

G. MULLINS. 

W. B. COLONNA 

T. CATESBY JONES. Refers 
to Citizens Bank 


WILLIAM J WHITE. Refers 


|| sSuffoik*et.. 


Town and County. 


| qaRichmond*st. .- Henrico 


“ 


aStaunton*et...... Augusta 
. Nansemond 
aWinchester*er. Frederick 
as Woodstock*et.Shenand’b 
«Wytheville*et Wythe 
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Name. 


CTOBR WALES. DOSWELL. Re- 
City awe Bank of Va., and 


H. H. TGOODWYN. Thoroughly 
equipped offices for handling 
collections Special attention 
to litigated cases. 

HENRY R. etLLee. 
ences: R.G.Dun & Co.; Vir- 

inia Tr. Co.; Lewis Ginter 
and & Improvement Co.; 
Planters Nat'l Bk. and Wor- 
tendyke Mfg. Co. 

HILL MONI AGUK. Refers to 
any Richmond bank or busi- 
ness house 

E. W. POINDEXTER. 

PATRICK & GUKDON, 

JAMES H. eet. 

WARREN RIC 

WILLIAMS & BRO, 

A. LEE TRINKLE, 


Refer- 


WASHINGTON. 


Aberdeen*et Chehalis 
sBellinghamset . Whatcom 
Centralla*ey 
sChehalis*et . .. 
sCoifax*et 
abverett*et ----Bnohomish 


sNorth Yakima*et Yakima 
{aOlympia*et.... Thurston 
aPort amen 


..- Lewis | 


sSeattle*et 


aVancouver*et Clarke 
aWalla Walla*et W’la W"la 


WEST 
Bluefield*st 


aBuckhannon*et... Upshur 
aCharieston*st. Kanawha 


aKeyser*et 


Mineral | 
| aLewisburg*t . Greenbrier 
to National Bankof Commerce. || 


Mannin 


jam Det a AN. 
AKROTT & GRISWOLD. 
eo = BUXTON. 
STUDEBAKER, 
A. ETTINGER. 

Minick & MILLS 
COLEMAN & FOGARTY. 
Vestal SNYPEn. 
GORDON MACKAY. 
Cc. P. BROWN. 
BYEKs & BYERS. References: 

poaeee of the State Supreme 


ba D. LAMBUTH. Refersto 
an Seattle Bank. 
OLD PRESTON. Attorney 
— Puget Sound National BE. 
BELDEN & LOSEY. Attorneys 
= Spokane for R.G. Dun '& 


F. A. MCMASTER. Columbia 
Bldg. Refers to Traders and 
Fidelity Nat’! Banks, Spokane 
Hillyard State Bank, illyard, 


Was 

McWILLIAMS & McWIL- 
LIAMS, 426 The Rookery, 
Referto Washington Trust Co., 
and Old re Bank. Spokane. 

MARE F. MENDE . 
Kefers « Jobp W. Grahan & 
Co., Spokane & Eastern Trust 
Mo ,and Old Nai’! Bk 

MOORE & DUNPHY, 317 Jam- 
feson aee. Practice in all 
State and Fe ‘eral Courts. Re- 
fer to Exchange Nat. Bank. 

HUDSON & HOLT. General 
pirerneye for Bankers Trust 


‘oO. 
EDGAR M. SWAN. 
T. P.& C.C GOSE. 


VIRGINIA. 


{ qeume H. GOLLEHON. 
U. G. YOUN 


BROWN, J ACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN, McCLINTIC & 
MATHEWS General practice; 
Bank and Corporation Law. 
Attorneys *~ Citizens Nation- 

| l Bank and B. & O. R.R. 

a ea ppl JR. 

DAVIS & DA 

M. EARLE MORGAN. 

DILLON & NTUCKOLLS. 

5 a L. HECH MER, 

J.M. a 

®. F. DUNLA 

| SIMMS, ENSLOW, FITZPAT- 
RICK & BAKER. General 
practice. Reference Hunting- 

| _ton National Ban 

WILLIAM MacDONALD 

pENey GLIMER. 





n*et... Marion | Ss. Pee 


aMarlinton’et_ Pocahontas | AND R_ W PRICE. 
aMartinsburg*st Berkeley | re aee, WALKER & 
sPortsmoutnet... Norfolk NORMAN CASSELL. Ss. 


OD 
| 
LIAM J. WHITE. aMorgant.n*et Monongalia | LAZZELLE «& erRwaRr. 
Pulaski F. 7" MASSIE. aMoundeville*et Marshall CHAS. C. NEWMA 


aPulaski*et .......Pulaski) F.L.MASSIE. _! AMOundaville*et_ Marshall | CHAS. C. NEWMAN. _ 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory Lis. 
4 County Seat. * Money Order Office. *® Express Office. @ State Capitai. 


Petersburg*er. Dinwiddie | HAMILTON & MANN Kefer to 
Petersburg Sav. & Ine. Co. | 


+ Teiegraph Station. 
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Town sad Uvunty. | Name. 


sNewMartinsv'le*st Wetzel | THOMAS H. CORNETT. 
aPargersburg*st ....Wood MERRICK & SMITH. Attcr. 
| neys for Second National an: 
Parkersburg National banks. 
Mineral DRANE & DRANE. 
| J.8. SPENCER, 


ont*st 
aPoint t Pleasant .M 


THE RAND-McNALLY BANKERS’ MONTHLY 


Town and County. Name. 


CMR 
BRITISH COLUMBIA, 


Kootenay | L. P. ECKSTEIN. 
Yale | H. e HANINGTON. 
A. D. MACINTYRE. 

Seeang A.M. JOHNSON. 


New Weeceieser 


aU .Monroe | 
aWellsburg*et 

a Weston*et. 
6 Wheeltng*et 
aWinfield*... 


-Lewis 
. ..Ohlo 
.. Putnam 


ROWA} 


Brooke | J. C. PALMER, JR. 


LINN & BRANNON’ 
1.F JONES Refers to Peo. Re 


| ALEXANDER & BARNHART. 


WISCONSIN. 


ie 
— 


Sieeenee coe Sank 
aBlack Riv. Fa)ls*etJack’n 


Rock 

‘alle*et Chip’ wa 

mville*et Waupaca 
ee -n come 
aEau Claire 
aEtkhorn*et Walworth 
‘Foal Cero raLacti¥onddul’o 
Atkinson*et Jefferson 
Rapide*et ood 


W.C. 


H. D. RYAN. 

F. J. COLIGNO 

BENTLEY S RPLLEY. 

FJ. REICHENBACH. 

T. D. WOOLSEY. 

D. BUCHANAN, JB. 

LLEWELLYN & COLE. 

EDWARD MORRISSEY. 

ee & WILCOX. 
NORTON. 

ECKE & HUGHES. 

WEBB & TRATT. 

W. J. CONWAY. 

SHERIDAN & EVANS. 

eee MOUAT, SMITH & 

BAKER & CLARKSON, 

MORRIS & HARTWELL. 

ANDERSEN & LEAHY. 

N. H. FALK. 

OLIN & BUTL 


Dane ER. 
= pastas & MARTINEAU. 


lowa | 
Green | 





RY ilsville*et a 
e 
New London*et. Waupaca 


abfenand 
Ripon*et.... Fond du Lac 
eSheboygan*et.Shehoygan 
aSparta*et ........ 
St. Croix Falle*st 


a Waukesha*et.. Waukesha 
aWaupaca*te 
aWausau*st 


ae 


. ANDRE 


“MATHE 
RALPH E. SMITH. 


MARSHUTZ & BURNHAM,1115- 
20 Wells Bldg. Corporation and 
Bank ae Attorneys for 


First National Bank. 

NATH PEKELKS & SONB. 
Established 1857. oe to any 
—_ nye or J. P. Morgan & 


~N 
WINKLER, FL SEDSRe. 
BOTTUM & FA 
for The 
lis Co., and Pabst 
T. - PRIESTLEY. 
CLAWSON. 


MOTT & MOTT. 


cS Saal 


X. MORRO 
FILLIAMS S WILLIAMS. 
BARR 


ae 
aia 
wr 
o> 
4 
= 
on 
a?" 


ows 
ESS 2- 


rr 


Y REED. 
RANCIS WILLIAMS. 
. A. RICHARDS. 


HONNA. 
CLANCEY & LOVERUD. 


W. E. 

GRACE 4 HUDNALL. 

PROCTOR & PROCTOR. 

0. C. HAHN. 

VERNON 8. TICHENOR. 

IRVING P. LORD 

BROWN. PRADT,GENRICH & 
ANDERSON. 


WYOMING, 


pe’ Natrona 
TaCneyenne’s}.. Larami 


Calgary 
TEdmonton*et Edmonton 


JOHN B. BARNES, JR, 
BURKE & CLARKE. General 
law practice. 
promptly attended to 
MELVILLE C. BROWN, 
GREE 


TALIAFERRO & DUNTON. 
BURGESS & KUTCHER. 


ERTA. 
LOUGHEED, BENNETT. ALLI- 


SON, TAYLOR & McLAWS. 
Bows & McDONALD 





Collections 


Rossiand*et .... Kootenay 
Vancouver*et 
City of Vancouver 


GABSOULD & GRA 
C. R. HAMILTON, — 


R. W. HANNINGTON, 


Victorias | BARNARD & ROBERTSON, 


MANITOBA. 


Cc 
TUPPRIS GAL 


WELL, COLEMAN @ 


| RICHARDS, AFFLE 
one for tne co 


LT. TUPPER © 
MINTY @ McTAVISH, Solict 
tors for The Bank of M 
The Bank of British North — 
ee and ond sue Merchants — 


NEW BRUNSWICK. 


Frederickton*et.... York 
moun c4on*et . Westinorel’d 
8t. John*et St. John 


Woodstock*et ...Carleton 


NOVA 


Amberst*et...Cumberlan: 
 Halifax*er Halifax 


Lunenburg*et Lunenburg 
| de Glasgow*et.. oo | 
Byaueyset So.Cape ‘Breton | G 


Yarmouth*et .. Yarmouth 





J.W. McCREADY, 
W. B. CHANDLER. 
BOREPILL, EWING & SAR. 


F 
D. McLEOD VINCE. 


SCOTIA. 


PIPES & RHODES. 
ALFRED WHITMAN, B.A, 


McLEAN | & M: ATHESON. 
TANNER & MACKEY. 
G. A. R. ROWLINGS. 


E. H. ARMSTRONG. 


ONTARIO. 


Barrie*et Simcoe | 
Belleville*et 


H 
Soucurgee tiamberts 
Corn et .... Stormont 


Goderich’ 
foatttouser. “Wentworth | 


Kingston*et. -- Eiegetcn 
London*et Midd) 


Stratford*et 

&t. Thomas*ey . 
Sudbury*et --- 
Ttlisonburg*ert .. 
Toronto*et 


Perth 
E 


“Algoma 
Oxford 


ge*et ...... Ontario | 
Treree eke Oxford | 


A. E. H. CRESWICKE. 

W. N. PONTON. 

A. J. ARMSTRONG, 

M re LP AS CLINE a 
MACLENN 

PROUDFOOT. i ‘AYS & BLAIR | 

ee BRUCE & COUN. © 


SMYTHE. KING & SMYTHE 

MEREDITH, JUDD & 
MEREDITH. 

W. G. WILSC ON, 

BROWNING & GOULD. 

SMITH & DUNDEVIE. 

oO’ cLyne & aoe wane 

J.S. CAMPBELL. 

SMITH & STEELE. 

J B. DAVIDSON. 

CLARY & BUCHANAN. 

DOWLER & SINCLAIR. : 

| A. F. LOBB. Solicitor. General — 
law practice. 

|BLAKE, LASH & CASSELS. | 
Solicitors for The Canadian 
Bank of Commerce. 4 

JOHNSTON, McKAY, DODS & © 

GRANT. ‘Solicitors for the © 

Traders a a 

W. ORMISTON 

SMITH & PEARSON. 


PRINCE EDWARD ISLAND. 


{Charlottetown*et Prince | McLEOD & BENTLEY 


QUEBEC. 4 


Montreal*et... Hochelaga 


Quebec 
St. Johns*et.... St. Johns | 


x & Co 
| PENTLAND, 
DIE 


MoeTeno#. casenal ’ 
MITCHELL & SUB 
Canada Life Bidg. 
for the Pullman Co., 
Bank of Canada, and 


Trust Co. 
PELLETIER & PE 
Offices, Royal Insuras 
Building. fers to Hon. 
A. Drummond, Vice- 
= of Montreal, and 
errou ., Bankers. ‘ 
STEWART 6” 


J. 8. MESSIER. 


SASKATCHEWAN. 


{ Regina*st Assiniboia West 
Vorkann*et __.. Mackenzie 


MoE ESTE, BROWN o 


J. a ? AKER. 








ary 


